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Changes in Consolidated Subsidiaries
Equity-method affiliates 12 (-1)
Scope of Consolidation Consolidated Subsidiaries 71 (+2) Unconsolidated Subs. 3
Affiliated companies 9
# of changed Companies Newly included 3 Excluded (1) Newly included - Excluded (1)
3 (1) - (1)
‘Wako Tennis Co., Ltd. (Merged with Dunlop Wako Tennis Co.. Ltd
Sports Marketing Co., R
SRI Europe GmbH Ltd.)
Dunlop Sports Okinawa
Sumitomo Rubber AKO Co., Ltd.
Lastik Sanayi ve Ticaret
AS.
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Sumitomo Rubber Group Major Subsidiaries
[ Tire business ][ Sports business M Industrial & Other ]
( Y ( )
[oNe)
g 2 Goodyear Japan
¢ £ | Dunlop Goodyear Tires Dunlop Sports
\ A L J
Domestic wholesale companies (1 D Domestic wholesale compames(h h
©» Overseas wholesale company Dunlop Home Products
& Overseas wholesale company . i .
= U.S/EU/Asia/Russia/Thailand/Ching (Canada/EU/Asia/Australia Sumigomu Sangyo
| /india /Middle East/Latin America) | /<ore/China/Hong Kong/ Hong Kong Sumirubber
Y 7\ South Africa/Thailand J J
Tire Overseas Factories: Domestic factory:
< Indonesia, Thailand, 1 If Club .
8 China(Changshu), Chi Dunlop Golf Clul Zhongshan Sumirubber
£ i), Cliting () Overseas Factory: o 2
= Brazil, South Africa Ty Sumirubber Vietnam
g Uil @it Tadey Roger Cleveland Golf Company Sumirubber Malaysia
a Natural Rubber-Processing Plant: Tennis ball factory: Thailand
Thailand %
>~ ~ allan / \ /
& [ SRI Engineering, SRI Systems, SRI Logistics ]
2.
& [ SRI USA,SRITP,SRIE,Other M Wako Tennis Co., Ltd. J Ce . \
N GDTEGDTNA 71 Subsidiaries
% Naigai Rubber 12 Affiliates
& Tochigi SEI Golf Course
2 GSGPC,GSGTL + summomo 3
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Consolidated Financial Results
Billions
Jan. -Mar.
Q of Yen
2014 Q1 2013 Q1 2013
Q Q 14 vs'13
Jan.-Mar. | Jan.-Mar. Annual
Sales 190.7 | 163.9 116% 780.6
Operating
o 185 | 15.0 Sl 771
come 123%
9.7% 9.1% 9.9%
%) ©1%) | ©1%) (9.9%)
Ordinary
" 17.9 | 144 S 746
come 124%
9.4% 8.8% 9.6%
%) ©4%) | 5% (9:6%)
Net Income 10.9 9.0 121% 44.8
Equit
quity 0.6 (0.7 1.3 (0.4)
Income © SUMTOMO 4
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Consolidated Sales / Income (2009~2014)

Profit %, * New High
Billions of Yen

30 ¢
1907 X 200
25
Sales S R vy
- - 185
LOperatmg Income| \ 145.1 17.0 (10.2% 3 150
134.1 E 15.0 179 % )
5 -
10 . 1089

100

0 ‘ . : |
'(V '10 11 '12 5] 14

G (3 =

ao | (7.6) Ordinary Income

(9.4)

asy - 0
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Net Sales / Operating Income by Industry Segment
Billions
of Yen
2014 Q1 | 2013 Q1 2013
"4 vs'13
Jan.-Mar. | Jan.-Mar. Annual
Tire 165.9 142.1 117% 681.1
» | Sports 15.6 14.1 111% 66.3
@ | Industrial & Others 9.2 7.7 | 120% 33.2
Consolidated 1907 1639 116% 780.6
Tire 16.5 13.8 120% 69.9
52 sports 0.6 0.6 | 100% 4.0
) =
% c% Industrial & Others 1.3 0.6 231% 32
Consolidated 18.5 15.0 123% 77.1
Sl 6
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Consolidated Operating Income by Industry segment (Jan.-Mar.)
Billions
of Yen
200
175 [ Consolidated Operating Income } 16.0 18.5
150
- 150 16
10.0 3.4
s0 | /
25 1.5 1.3
0.5 0.5 0.6 0.6 0.6
s 0.0 . . —
'09 '12Q1 '13Q1 '14Q1
2.5
(5.0) 6. )
(7.5
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Consolidated Operating Income by geographic area(Jan.-Mar.)
— of Yen
Sales | Q1 | 1001 | WIOL | 1301 L 1301 L Q) [ Consolidated Operating Income ]
175 Japan 82.1 91.7 87.3 99.3 94.3 | 109.1 185
Asia
15.0 Other
Total
125 i
10.0 .8
7.5 Japan 6.3
50
25
! (0.6)
0.0 .
'09Q1 '10Q1 "11Q1 '12Q1 "13Q1 "14QT
2.5 |
6.9
(5.0) (55)
(7.5)
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Overseas Sales (Jan.-Mar.)

Billions
of Yen

1000 |
75.0 \ 69.4

51.2
500 |

North [ Europe M Asia H Other] 65
America 334
219 ol =
50 2 1196 21.8 21 21.8 20.0 22.8
e e 1504 : sk 1173 o
11.5 o ;
6.6 '

0.0
09Q1 '10Q1 "11Q1 '12Q1 "13Q1 '14Q1
Sales 108.9 134.1 145.1 166.9 163.9 190.7
Percentage 70, 529% 539% 53% 549% 51%

of Overseas
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Consolidated Operating Income Walk (Jan.-Mar.)

Natural Rubber 3.5 b R Billions
Xchange ate
Pet. Related 2.9 i il Of Yen

Others (0.1)
. et BUR 1223141 b

= s g

z s ¢z 3 =)

= O S R - - A of

s -~ £ 2 o X 5 »w 52

i 0.8 '14Q1

, 6.3 (1.3)
13Q1 7.7 - (2.9)

15.0 Natural Rubber 5.4 | N

/ Pet. Related 2.0
Others 0.5
12Q1-13Q1 7.9 (3.8) 3.1  (0.5) (0.6) 1.7 (1.8) (0.9) 0.1 Total (1.0))
< SUMITOMO




Consolidated Results Projection (Jan.-Jun.)
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Billions
of Yen
Interim Proj. Proj. "13 14 vs'13 Proj. "13
'14 Jan.-Jun. | Feb. 13® Jan.-Jun. v '14 Apr.-Jun. | Apr.-Jun.
Sales 380.0] 370.0| 345.9|110% 189.3| 182.0
Operating
peratin 35.0| 3200 297| g0 || 16.5] 1438
(%) 92%)| (8.6%)| (8.6%) (8.7%) | (8.1%)
Ordinary
rdinar 325|295 277|170, || 146] 133
(%) 8.6%)| (8.0%)| (8.0%) (7.7%) | (7.3%)
Net Income 18.5 16.5 15.5]120% 7.6 6.5
Equity Income 0.6 0.0 (1.2) 1.8 0.0 (0.5)
S| 3N 11
] © SUMITOMO RUBBER GROUH
Consolidated Sales / Income (2009~2014)
Profit %, * New High
) Billions of Yen
== 380.0 0
s 08 (9.2%)35.0 350
299.7 a
-l Operating Income & 3 6% =
) 229.7 20.3 T 250
15 18.5 200
2 150
L 100
5 | (0-6)199 '10 11 "12 14
as) - 0
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Net Sales / Operating Income by Industrial Segment (Jan.-Jun. Proj.)
@ Billions of Yen
tatantun | Feb 30 | et |50 | g msun aprtun
Tire 329.01 319.0] 297.8| 110% 163.1| 1557
¢ [Sports 34.0 34.0 32.7| 104% 18.4 18.7
g |Idustial & 170| 170 154| 111% 78| 7.7
Consolidated 380.0| 370.0, 3459| 110% 189.3] 182.0
o |Tire 30.5 27.5 263 | 116% 14.0 12.6
§. Sports 3.0 3.0 23| 128% 24 1.7
N 1| 1s| n1| 142%|| 02| o5
@ comsoligaed [ 35.0( 320 297| 118%|| 165 148
< BATMS 13
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Consolidated Operating Income Walk (Jan.-Jun. Proj.)
@ Billions
.7 . N 1 Rubb. 38 Exchange Rate
et Relued | 32 3! usp 96— 101 of Yen
Y A% W5 R 126138 |-
ol
143 05 % 25
P [ ] 0
g = L] |
=gl s g7 =B 0793 n4m
= - &
g el el 2 a e, S .2.9..3._...
"I3H1 |~ & @ 6.0 & o¢
— = -
B T e - B~
— — | Pet. Related 1.3 3 5 _O
Others (0.1)
270 [ 64 | +53 >
(Feb.i3thProj. 7.1 (13.0)  13.1 0.1 (3.1) 2.5 (5.6) 0.7 05 Total 2.3 )
(2HIS13HL 167 92) 49  (0.7) (2.0) 3.0 (4.5) (1.1) 02 Total(25) )
o | AMTone 14
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Consolidated Results Projection (Annual)
Billions of Yen
Annual Proj. Proj. Actual
14 vs'13
2014 Feb. 13t 2013
Sales 840.0f 830.0/ 780.6| 108%
Operating
Income 830 800 771 108%
(%) (9.9%) (9.6%) (9.9%)
Ordinary
oo 78.0 75.0 74.6 105%
%) (9.3%) (9.0%) | (9.6%)
Net Income 47.0 45.0 44.8| 105%
Equity Income 0.6 0.0 (0.4) 0.9
ROE 13.5%| 13.0%]| 15.6%| (2.1)P
d/e ratio 0.9 0.9 0.9 -
®[ATOME 15
. © SUMITOMO RUBBER GROUH
Consolidated Sales / Income (2009~2014)
Profit %, * New High
Billions of Yen
100 & 840.0
9 | 780.6 800
30 - 700
9.7 78.0
1 5245 . .. 600
60
500
50 | |Operating Income| 7. s e
40 | 47.0
o | 300
20 500 -
10 | 100
9.1
0 : 0
'09 10 "11 '12 13 '14
SOV 16
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Net Sales / Operating Income by Industrial Segment (Annual Proj.)
Billions
of Yen
i [t T T
Tire 735.0 725.0 681.1| 108%
% [Sports 67.0 67.0 66.3| 101%
% industral & Others 38.0 380  332| 114%
Consolidated 840.0 830.0 780.6 | 108%
S [Tire 74.5 71.5 69.9| 107%
2. [sports 4.5 4.5 40| 113%
5 i & o 4.0 4.0 32| 124%
S Consolidated 83.0 80.0|  77.1| 108%
| 17
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Consolidated Operating Income Walk (2014 Proj.) Billions of Yen

Price 1Q 2Q 3Q 4Q Ave.
Annual Natural Rubber [ 2014 | 2.35] 2.00] 2.70[ 2.70| 2.44
asr20) [2013 | 2.84] 299] 260[ 245 2.72] ($/kg)
U S || Crudeoil [ 2014 107] 107 110 110 108] ...
g" ;’;“‘g;lli:gber (g;) ousan [2013 | 109] _107] _106] _102] _ 106] ($/bbl)
2 Others 0.5 o]
. g o = 1 Q :rj % . s E

— > N

g 291 09 25 5, ¢ & 9=

= Y . 174 Q =R

7] v &
o I =
Py ° =) o ool . 4
o o e (9.0)
o) a > :
= 20 72} \ Exchange Rate
. 8 . z R N usp 98101 |
1 5% — |Pet. Related 2.4) EUR 130—136 83.0
Others 0.4 *
| +5.9
Feb.13th Proj. 1.8 (18.1) 279 0.5 (4.9) 3.0 (8.6) 0.5 0.8 Total 2.9 )
(12%3 34.7 (26.0)  (2.1) 2.0 (4.3) 11.0 (8.6) (0.5) 1.1 Total 7.3)

LTS 18
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Consolidated Operating Income Analysis
. Factor Billions of Yen
. Operating
Period Income = < = = & 5
N
| EE| T |EE|EF|0F | 8|2 | € |2%
1 vs Pre. 3= e = B 7o a2 = 2 =3 = =2
1 Year = e - s ® ¢ ; E
Q1| 1500 (Lo 79 38) G| 05 0.6 17 (1.8)] 0.9 o1
K 1481 (1.5) 88| (54| (1.9) 02| (4| 13| @7 ©2)] o1
H2 | 4731 98| 180[(168)] 28| 27| (23)| 80| @1 06 09
amua| 7710 73 347]26.0)) @.1)] 20] @3)] 11.0] 8.6] 05 1.1
Q1| 185 35 63| @7 77 o5 a3 11| 29 ool o8
g LQ21 1651 18 57| 07 66| 00| (1S 14 G.D| 07 (03)
H2 | 4801 06| (5.3) (.1 148 04| (1.8) 05 3.0 02)] 03
amua| 8301 59 67[(21.5)] 20.1] 09 @6)| 3.0/ 9.0 05 08
H1 —1 30 49 34 12| 04| 03] 00| 049 00 00
peo | H2 —1 00| 00/ 00 00l 00 00 00 00 00 00
T0j. 4
ama| =1 300 49] 34 12] o04] 03] 00 04 00 00
’mm’m 19

Tire Sales Volume (Comparison %)
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2013 ACT 2014 Jan.-Mar.ACT, Apr.-Dec.Proj. 2014 Feb.13th Proj.
Jan-Mar | Apr-Jun | Jul-Sep | Oct-Dec | Annual | Jan-Mar | Apr-Jun | Jul-Sep | Oct-Dec [ Annual Jan-Jun | Jul-Dec | Annual
D"g‘:tlc 87% | 92% | 97% | 105% | 95% | 106% | 96% | 93% | 98% | 98% || 98% | 97% | 98%
ngr}sseas 120% | 117% | 122% | 159% | 129% | 117% | 132% | 124% | 121% | 123% | | 126% | 124% | 125%
DOI‘:‘E?IC 103% | 101% | 106% | 106% | 104% | 125% | 85% | 101% | 94% | 99% || 100% | 95% | 97%
Ovlirseas 90% | 99% | 101% | 116% | 101% | 113% | 120% | 118% | 113% | 116% | | 119% | 115% | 117%
ep.
Total | 95% | 100% | 104% | 116% | 104% | 115% | 110% | 111% | 107% | 110% | | 112% | 109% | 110%
Total Tire
Sales(000units) 22,200 23,020 25,280 29,930 100,420 25,520 25,350 28,180 31,890 110,940 50,700 60,000 110,700
O | Mot amesica| 85% | 96% | 90% | 104% | 94% | 110% | 106% | 112% | 109% | 109% | | 105% | 108% | 107%
<
S| asie | 102% | 99% | 104% | 114% | 105% | 100% | 114% | 112% | 112% | 110% | | 113% | 112% | 113%
(D
immmeem 69% | 95% | 93% | 128% | 95% | 124% | 116% | 102% | 86% | 105% | | 118% | 93% | 104%
S| e | 85% | 95% | 97% | 116% | 98% | 94% | 122% | 110% | 99% | 105% || 106% | 103% | 104%
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Tire Overseas Rep. Volume by Regional Segment

000 units S
60000 in tllll?bgsgsraggralre
yoy % by region,
o 101% ON. A i
sanoo |
04 @ S. America
3 92 98
40000 117 - O Europe &
Russia
94 = e ) 105 O Africa
30000 - S 140 98 .
85 O Middle East
1
105 .
20000 + | *° = = — 95 O Asia
101 B Oceania
105 110
10000 [ 126 114 107
96
0 L 1 I — 1 — —— 1 .
'09 '10 11 12 13 '14 Proj.
Forex($) 93 88 80 80 98 101 (Rates applied
for sales)
S MOMD 21
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Capex and Depre(:1at10n [Tangible Assets only]
Billions of Yen
70
63.2
1 1 Y ~d
60 Depreciation —57= 58.6
50¢
40.8
40 ’
33.4 31.2 33.6
30 —
42.9
20 38.1
| 29.5
10 16.4
0 .
'09 '10 11 '13 '14Proj.

Overseas

Change in depreciation methods(4.8)

<R 22




Tire Production Capacity
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—
yoy 105% 104% 105% 107% 105% 104% 0}:;’9‘“254“;?0
t/Mth 42,650 44,450 46,550 49,750 52,150 54,400 10 36%

55,000 850 Ny e

50,000 l 13 49%

14 51%

45,000

40,000 -

O SouthAfrica

35,000 ,95 65 165 .65 ,65 BBz

30,000 B Thailand

.7 ina(Hunan

25 ’000 ] :Eiinazihaue;m)

20,000 %;’35 )’35 ’35 ’35 }’35 ®Indonesia _

— Olzumiotsu

15,000 §7% o9 sisofl  piso 615 3E [ e————

10,000 F— Bicors

5,000 F1p.2s 035 035 0,35 0,35 OShirakawa
0
'09/12 '10/12 11412 "12/12 '13/12 '14/12 Proj.
&y 23
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Tire Production Volume and Operating Ratio

000t yoy 84% 124% 108% 102% 102% 112%
%
600 Operating 100
ratio \ 93 92 )92
500 | S 190 | —
514 * 596 1%
wof 229 534
S Group production 180
300 382 volume "
1 70
200 [ 227 265 258
171 245
100 [ 1tHaf | 1%
0 50
'09 '10 11 12 13 '14 Proj.
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Sales in the Sports Business Results
Billions of Yen
v, | s, | 147512
Golf Clubs 8.5 7.4 115%
Golf Balls 3.2 3.1 102%
Golf Shoes, Accessories & Others 1.9 1.6 122%
Golf goods 13.6 12.1 113%
Tennis goods 1.4 1.4 96%
Licensing income 0.1 0.1 130%
Sports goods business 15.1 13.6 111%
Other business 0.5 0.5 120%
Total 15.6 14.1 111%
© LR 25
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New Products / New Technology
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Renovation
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Market Price: Natural Rubber*Naphtha
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¥000/k1
90
85
80
75
70
65
60
55
50
45
40
35
30
25
20

Naphtha Price
(prod. in Japan)

Crued Oil
L DUBAI

$/bbl

140

550

1 120

4 100 450

US ¢ /Kg

WICOM TSR20 Monthly Move |

15

A D AND N D AD AN D ADADADADANDA
Q"‘o OQ%O OQ‘.OO 06\0 ()Q‘b@ (}QQ’G 0@0 O\\O O\Wo O\,\JO 0\“0
US ¢ /Kg
550
500
450 -{NR SICOM TSR20 (Ave.)]—qmﬁﬁ
400
350 3387 N
300 AJJ.U/ \2
250 21534 S1.7

1946 & \_/
200 v >
150 100:4120-% 1804 1928
751 g
100 15 1386
50
'01 '02 '03 '04 '05 '06 '07 '08 '09 '10 'l '12 '13 '14

S0

2004

oot

Jan Feb Mar Apr May Jun

Jul Aug Sep Oct Nov Dec

|| Trend of Raising of tire prices I

Domestic REP:

Overseas REP:

Whole Sale price for sales co. 04 3%
May '04 Ave. 5% 05 3%
Sep. '05 4~4.5% 06 3%
Apr. '06 4~4.5% 07 3~6%
Feb. '07 5% 08 5~10%
Apr. '08 5% 09 5~10%
Sep. '08 5% 11 5~10%
Mar. '11 7% (TB)

May. '11 7~10%

Sep. 'll 8% (TB)

o |SLMTOMS 27

END
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for you, for the earth
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