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Changes in Consolidated Subsidiaries

% SUMITOMO RUBBER GROUH

Scope of Consolidation

Consolidated Subsidiaries 72 [3]

Equity-method affiliates 12 [(1)]

Unconsolidated Subs. 3
Affiliated companies 9

# of changed Companies

Newly included 4

Excluded (1)

Newly included -

Excluded (1)

4

Wako Tennis Co., Ltd.
SRI Europe GmbH
Sumitomo Rubber AKO
Lastik Sanayi ve Ticaret

AS.

Sumigomu Takasago
Integrate, Ltd.

(D

(Merged with Dunlop

Sports Marketing Co.,

Ltd.)

Dunlop Sports Okinawa
Co., Ltd.

(D

Wako Tennis Co., Ltd.
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Sumitomo Rubber Group Major Subsidiaries

SUMITOMO RUBBER GROUR

[ Tire business ][ Sports business M Industrial & Other J
e N/ D\
[oNe]
S < Goodyear Japan
> @
S 2 || Dunlop Goodyear Tires Dunlop Sports
\ AN J
I D : ;
e E—— companies (11)\ @gtgizfgmgtl‘;ﬁg?nagr:}sl)\ ( Dunlop Home Products R
o .
£ Overse@whole_sale company (Canada/EU/Asia/Australia _Sumlgomu Sangyo
2 (U.S/EU/Asia/Russia/Thailand/China IKorea/China/Hong Kong/ Sumigomu Takasago Integrate
L ) \/Indla/MlddIe East/LatlnAmerlca)j S South Africa/Thailand Ui Hong Kong Sumirubber Y,
= / Tire Overseas Factories: \ / Domestic factory: \ / \
Indonesia, Thailand, .
§ China(Changshu), China(Hunan), g\L;ZLSSaSGEgCt%IUI? Zhongshan Sumirubber
= Brazil, South Africa Roger Cleveland Golf Compan Sumirubber Vietnam
é Under construction:'_l’urkey g pany Sumirubber Malaysia
@ _ Natural R“btfrer:;;"ncjss'”g Plant: _ Tennis ball factory:Thailand PAS Y,
g [ SRI Engineering, SRI Systems, SRI Logistics J
<.
8 [ SRI USA,SRITP,SRIE,Other }[ Wako Tennis Co., Ltd. } -
s S 72 Subsidiaries
Z JV:GDTE,GDTNA 12 Affiliates
e Naigai Rubber Golf C
5 Tochigi SEI i Clellies
D GSGPC,GSGTL © | SUMITOMO
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Consolidated Financial Results

% SUMITOMO RUBBER GROUH

Billions of Yen

Jan.-Mar. Apr.-Jun. Jan.-Jun. May. 8" | Feb.13th
‘l4vs 13 ‘l4vs'13 ‘14vs'13 Proj. Proj.
116% 103% 109%
Sales 190.7 5 187.9 oo 378.6 5, | 380.0| 370.0
OI?]?;?;:ZQ 185 123% 16.6. 13w| 351 8% 35.0] 32.0
o) 9.7%) 35| (8.8%) 18] (9.3%) *54 (9.2%) | (8.6%)
?rr]g:)nrzrey 17.9 124w 17.2 0 120%| 35.1 126% 325 295
o (9.4%) 35| (9.1%) 38| (9.3%) *73 (8.6%) | (8.0%)
121% 169% 141%
Net Income| 109 ., 11.0 ¢ 218 , 18.5| 16.5
Equity Income 06 +1.3 1.3 +1.8 1.9 +3.1 0.6 —
</
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% SUMITOMO RUBBER GROUR

Consolidated Sales / Income (2009~2014)

0 it % i
‘]an. _‘]un. % | Profit /,i\( New High

Billions of Yen
400

45
378.6 %
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SUMITOMO RUBBER GROUR

Net Sales / Operating Income by Industry Seament

\\ggn;iiii:) Billions of Yen

Jan.-Mar. Apr.-Jun. Jan.-Jun. May. 8t" Feb.13th
‘14vs'13 “14vs'13 14 vs 13} PI‘Oj. PrOj.

Tire 165.9 um| 163.2 1ws%| 329.1 1% 329.0 319.0
o, |SPOrts 156 ww| 171 ol 32,7 100% 34.0 34.0
§ |Industril & 9.2 wum| 7.6 ow 168 o 170  17.0
Consolidated | 190.7 = 16w 187.9 10%| 378.6 109% 380.0 370.0

O |[Tire 16.5 20w 151 1w 316 120% 30.5 27.5
2 |sports 06 ws| 08 @ 14 ow 3.0 3.0
g gg:;srtsrial& 1.3 23% 0.8 1% 2.1 199% 1.5 1.5
2 consolidated | 185 2% 16.6 um| 351 usw 35.0 32.0
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% SUMITOMO RUBBER GROUR
Consolidated Operating Income by Industry segment (Jan.-Jun.)

@ Billions of Yen

40
35 [Consolidated Operating IncomeJ }3\/35_1
30 ]

297 B1.6]
25

280
20 263
15
10
5 3.4
2.3 21
0.9 11 1.4 <

. 22 — i
®)

09Q2 10Q2 11Q2 12Q2 13Q2 14Q2
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% SUMITOMO RUBBER GROUR
Consolidated Operating Income by geographic area(Jan.-Jun.)

@ Billions of Yen

40 Sales “09Q2 “10Q2 “11Q2 ‘12Q2 “13Q2 ‘14Q2 N .
Japan | 168.7 | 188.8| 182.8| 204.6 | 198.6| 210.4 [ Consolidated Operating Income }

35 || Asia 212| 371| 477| 548| 696| 754 / 35.1
omer | 309| 550| 692| 743| 776| o929

30 | Total | 229.7

29.7

25
20 ]
D17 230
15 - 14.7
10.4
10 75
5
0.9

’ L]
o (0.6) (2.4) (2.6)

09Q2 10Q2 11Q2 12Q2 13Q2 14Q2
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Overseas Sales (Jan.-Jun.)

% SUMITOMO RUBBER GROUR

Billions of Yen

250
Overseas Sales

200 |

150 |
107.6

100 [ Europe ]{ Asia } [Other}

208.7

[ North
America / I
581
265319 ood |31 :
090Q2 10Q2 11Q2 12Q2 13Q2 14Q2
Consolidated
Sales 229.7 280.8 299.7 3337 345.9 3786
Percentage 4794 52% 52% 51% 54% 55%
of Overseas
& [MTOMO 9
) ) 4 SUMITOMO RUBBER GROUR
Consolidated Operating Income Walk (Jan.-Jun.)
Natural Rubber 10.8 Billions
Jan. -Jun. Pet. Related 3.3 Exchange Rate
13.8 Others ©0.3) s 96 — 10 of Yen
EUR 126 — 140
2 2 <
= 12.1 2.9 o)
< S 10
= i "14H1
& :—1‘3- é (0.1) =
= c )
= %53 7 @) 3 eYoyes
'13H1 = 2 2 3 5 Qf
2 98 Ro3 g =
~3 % o) = w 2
~ 2 @ 35.1
99.7 (17.7) @
’ Natural Rubber 8.8
Pet. Related 3.2 5.4
Other 0.0
[Mayﬁth Proj 12.0 (16.4) 14.3 0.5 (2.8) 2.5 (6.0) 0.7 0.5 Total 5.3]
(1202-132 16.7  (9.2) (4.9) (0.7) (2.0) 3.0 (45 (1.1) 0.2 Total (2.5))
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% SUMITOMO RUBBER GROUR

Consolidated Results Projection (Annual)

(Annual) Billions of Yen

A | " ul.-Dec.
;tr:)l;? Actual ‘14 vs'13 M:y..8 ! pr(I)Dj, ‘14vs'13
2014 2013 ol Aug. 7%
Sales 840.0| 780.6| 108%| |840.0| [461.4| 106%
Operating
Income 84.0| 77.1 109% 83.0 48.9 103%
(%) (10.0%) | (9.9%) (9.9%) | |(10.6%)
Ordinazylncome 81.0 74.6 109% 78.0 45.9 98%
(%0) (9.6%) | (9.6%) (9.3%) | | (10.0%)
Net Income 49.0| 44.8| 109% 47.0 27.2| 93%
Equity Income 19 (0.4) 2.3 0.6 0.0 (0.9
ROE 14.0% | 15.6% | (1.6%) 13.5%
D/E Ratio 0.8 0.9 - 0.9

< o 11

% SUMITOMO RUBBER GROUH

Consolidated Sales / Income (2009~2014)

% | Profit %,i\( New High

Billions of Yen
100 900

840.0
90 |
10.0%) 84.0 800
80 89 31.0 { 700
70 | ; [9.6%
524.5 | 600
60 |
50 | [Operating Income| 47-6
49.0 | 400
4 - [65%
28.7 | 300
30 .
. 4 200
20 y
10 + 4 100
9.1
0 : 0
'09 '10 11 12 13 14 Proj.
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% SUMITOMO RUBBER GROUR

Net Sales / Operating Income by Industry Segment (Annual)

Billions of Yen

. Jul.-Dec.
Annual Proj. Actual ‘14 vs'13 May. 8t Proi 4y 13

2014 2013 Proj. Aug J7m
Tire 735.0 681.1| 108%]| | 735.0 405.9| 106%
Sports 67.0 66.3| 101% 67.0 34.3| 102%

sales

Industrial & Others 38.0 33.2| 114% 38.0 21.2| 118%
Consolidated 840.0] 780.6| 108%/| | 840.0 461.4| 106%

O [rir 755 69.9| 108%| | 74.5|| 43.9] 101%
2 lsports 45| 40| 113%|| 45 3.1| 187%
S [svmsones| 20| 32| 124%|| 40 19| 88%
S consolidated | 840  77.1| 100%| | 83.0|| 48.9| 103%

< |oe 13
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Consolidated Operating Income Walk (Jul.-Dec. Proj.)

Natural Rubber 8.4 Billions of Yen
Jul. -Dec. Pet. Related  (2.2) oneorTE
(0.9)

Sl 0.9 >1<-' Exchange Rate
13.3 : =S usb 100 — 100
— [ [9 0.5/ EUR 134 — 135
OBl = -
> 2 @2 3
= s o TR D
g = (@] m o
S| 2 < g
< [5) « = 1.4 '
g o o 3| =T 14 H2
1 =' 8. = 4
13H2 | & @ < ” (0.2)
X Y _
Natural Rubber (2.1) (75) % g §_
Pet. Related 3.7) 7] § % 489
@2

473 Other : ]O.5 >
15
(10.0) |

(MaysthProj (53) (5.1) 148 04 (1.8) 05 (3.0) (02) 03 Total0.6 )

(-2 180 (16.8) 2.8 2.7 (23) 80 (41) 06 0.9 Towl9.8 )
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% SUMITOMO RUBBER GROUR

Consolidated Operating Income Walk (2014 Proj.)

Natural Rubber19.2 Billions of Yen
Pet. Related 11 Price Q1| Q2| Q3| 04 | Ave.

19.1 Others a2 T Natal [ 2014] 2.35] 1.98] 1.82] 2.00] 2.04
' 0.8 3 e [2013] 2.84] 2.99] 2.60] 2.45] 2.72| sk
25.4 . o 3.4 | creeoi [2014] 107] 107] 105] 110[ 107
= 5 + | ousan [2013] 109] 107] 106] 102| 106|($/bbl)
5 28
g @ @ rxn
= 5 = 58
o
2 o 2 5 GD/x3 [Z| o5 08 ‘14
= = CBD b Q _ T —
- @ QO w QO =1
‘ (103) 8 o2
13 < Exchange Rate . =
x usD 98 — 101 R =
Natural Rubber 6.7 EUR 130 — 138 @ 2
Pet. Related  (0.5) 84.0
Other 0.5
77.1 = | 59 >
27.7) :
(Viay.8th Proj 6.7 (21.5) 29.1 0.9 (4.6) 3.0 (9.0) 0.5 0.8 Total5.9 )
(12013 347 (260) (2.1) 20 (43) 110 (86) (05 11 Towl7.3 )

<
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Consolidated Operating Income Analysis
. Factor Billions of Yen
. Operating

Period Income Z T m R
Sx| » |®S8|o2|on| S| X | ¢ |5

roc| 28 5 |sS|ga g8 2|2 | 8 |8

1 vsPre. 5 @ S g a9 | Ba % 2 74 3

1 Year

QL| 150 (1Lo)| 7.9] 38) 31| (05| (06)] 17| (1.8) (0.9)
Q2| 148 15| 88 4y @8] 02| @4 13 @7 (02

© | O | O | elsnpul
O |- |-

'13
H2 | 4731 98| 180[(16.8) 28| 27| (2.3) 80| (41) 06
amual| 7710 7.3 347/(26.0) 1) 20| 43) 110] (86) (05| 11
Qu| 185) 35 63 @7 77| o5 (@3 11 @9 00 o8

g |2 166; 19 75| (9.0)| 44| (06) (16) 18 01 (0.9) 0.2

H2 | 4891 15 53[(100)] 133] 09| (22)| 05/ (75| 14| (0.2)
amva| 8401 69| 19.1](27.7)| 254 08| (5.1)] 34[@03) 05 08

H1 —i 0.1 1.8/ (1.3)| (2.2)| (0.6)] (0.1)] 04 32| 16) 05
oo | H2 —§ 09 106| (49| (15| 05 (04)] 00| (45| 16 (0.5)
—i 10| 124] (6.2 (37)| (0.1)] (05| 04| (1.3)] 00/ 0.0
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Annual




Tire Sales Volume (Comparison %)

© SUMITOI

MO RUBBER GROUR

Tire Overseas Rep. Volume by Regional Segment

2013 ACT 2014 Jan.-Jun.ACT, Jul.-Dec.Proj. 2014 Mar.8th Proj.
Jan-Mar | Apr-Jun | Jul-Sep | Oct-Dec | Annual | Jan-Mar | Apr-Jun | Jul-Sep | Oct-Dec | Annual Jan-Jun | Jul-Dec | Annual
Domestic
OEF 87% | 92% | 97% | 105% | 95% | 106% | 106% | 102% | 93% | 102% | | 101% | 96% | 98%
Ovwerseas
OE 120% | 117% | 122% | 159% | 129% | 117% | 132% | 124% | 118% | 122% | | 125% | 122% | 123%
Domestic
Rep 103% | 101% | 106% | 106% | 104% | 125% | 88% | 99% | 96% | 101% | | 104% | 96% | 99%
Ovwerseas
Rep 90% | 99% | 101% | 116% | 101% | 113% | 118% | 120% | 116% | 117% | | 117% | 116% | 116%
Total 95% | 100% | 104% | 116% | 104% | 115% | 111% | 113% | 107% | 111% | | 113% | 109% | 110%
Total Tire
sales(ooounitsy 22200 23020 25280 29930 100420 25520 25630 28580 32170 111900 50870 60070 110940
© | North America | 85% | 96% | 90% | 104% | 94% | 110% | 103% | 112% | 114% | 109% | | 108% | 110% | 109%
<
% Asia 102% | 99% | 104% | 114% | 105% | 100% | 112% | 113% | 113% | 110% | | 107% | 112% | 110%
QD
% Middle East | 69% | 95% | 93% | 128% | 95% | 124% | 126% | 104% | 91% | 109% | | 119% | 94% | 105%
S| Fuoee | 8506 | 95% | 97% | 116% | 98% | 94% | 118% | 121% | 94% | 106% | | 105% | 104% | 105%
< [SUMIONO 17
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000 units
60,000

i

Numbers shown
in the bar graph are|
yoy % by region

(207%]
50,000 109
92
98 94
40,000 17 -
o |140] 69~ 1156 | 106
30,000 (135
140 85 98 653
77 159
. 109
20000 | %0 o a1 105 95
101 ]
10,000 - 126 e 107 105 110
96
0 [ | 1 — — 1 |
'09 '10 "1 "12 13 '14 Proj.
Forex($) 93 88 80 80 98 101

ON. America

@S, America

OEurope &
Russia

O Africa

OMiddle East

0 Asia

B Oceania

(Rates applied
for sales)
| SUMITOMO
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Shareholders' Equity / Interest-bearing debt

% SUMITOMO RUBBER GROUR

Billions of Yen

times
400 2.0
Shareholders’ Interest-bearing
350 debt 3298 335.6 | 18
302.1 ’
300 2759 293.3
250 244.2 116
200 1 14
150
1.1 1 12
100
d/e ratio 0.9 110
%0 0.9
0 0.8
'09/12 '10/12 '11/12 '12/12 '13/12 '14/06
Shareholders'Equity Ratio
30.5% 30.5% 29.4% 33.1% 38.0% 40.4%
© |sumom 19
% SUMITOMO RUBBER GROUH
Cash Flow
@ Billions of Yen
i 2.1
g 3
activit 42.9
34.1 322
30 254
/>18.l
10 (1.3)
79 h\ @39 hos /
0.7)
(10)
(17.0)
20.5
@0) | Py (22.9)
Investing (32.3) (33.5) (34.0)
activity
(50)
‘09 '10 '11 '12 '13 ‘14
Interest bearing debt
282.5 243.3 275.1 272.3 293.8 293.3
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% SUMITOMO RUBBER GROUR

Capex and Depreciation

Billions of Yen

70 67.9
60 H Depreciation |-574

58.6

50
40
30
20
10

0

- 39.9

46.9

'13 '14 Proj.

OURIREER Change in depreciation methods(4.8)
S| mToM 21
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Tire Production Capacity

yoy 105% 104% 105% 107% 105% 104% Ofgsezi[;”o
t/Mth 42,650 44,450 46550 49,750 52,150 54,400 St
850 11 43%
55,000 850 12 47%
50,000 - 13 49%
0 1%
45,000 wogol| | 140 o
8,200
40,000 3980 e
@ South Africa
35’000 5,950 6,000 6,650 6,650 6,650 6,650 B Brazil
30’000 B Thailand
25'000 2,700 2,700 Dz:ina(gl:nan)h
20.000 9,350 9,350 9,350 9,350 9,350 9,350 : lnd'g:isi:"gs ")
15,000 6,000 6,000 6,150 6,150 6,150 6,150 E L;':T;t:'
10,000 :
O Nagoya
5,000 10250 10,350 10,350 10350 10,350 102350 @ Shirakawa
0
'09/12 '10/12 '11/12 '12/12 '13/12 '14/12 Proj.
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SUMITOMO RUBBER GROUR

Tire Production Volume and Operating Ratio

yoy 84% 124% 108% 102%  102% 113%

000t %
700 || Operating 100
ratio \ 93
600 | 96 | o
500
79 514
1 80
400
Group production
00 | [382 volume |
200
160
100 ~
0 50

'09 '11 '13 '14 Proj.

<|gumouo 3

. . © SUMITOMO RUBBER GROUH
Sales in the Sports Business Results

Billions of Yen

i, | nun, | 14573 | e

Golf Clubs 16.5 16.5 100% 34.0

Golf Balls 7.0 7.1 99% 14.2

Golf Shoes, Accessories & Others 4.1 3.7 111% 7.6

Golf goods 275 27.3 101% 55.7
Tennis goods 3.1 3.3 94% 6.3
Licensing income 0.2 0.2 100% 0.4
Sports goods business 30.8 30.8 100% 62.4
Other business 1.9 1.9 96% 4.6
Total 32.7 32.7| 100% 67.0

* sMmovo 5




% SUMITOMO RUBBER GROUR

New Products / New Technology

&> DUNLOFP &> DUNLOFP FLLIKEN

WINTER MADOC EFEX reara
5V Ol

*|sumowo o5
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Market Price: Natural Rubber - Naphtha
¥000/KI $bl  Us ¢ /Kg
22 Naphtha Price e
5 m L= ( NR SICOM TSR20 Monthly Move | |

10 Crued Oil
= (DUBAI

-
= 2008

2013] 12010 2008]_—~

250 — — —
. 2007‘ —
2006) _— ——— 4—/%——\_

ol o 12006} 2005
N ADNDND NSNS AN DN DN N N
8 O O AP Oig A P P P et IS " {2003 — ~ [2004
US ¢ /Kg Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
550 |
500 — - -
450 || Trend of Raising of tire prices |
400 - :
350 Domestic REP: Overseas REP:
300 Whole Sale price for sales co. 04 3%
5 May '04 Ave. 5% 05 3%
250 Sep. 05 4~45% W o
200 Apr. '06 4~4.5% 07 3~6%
5 y
:6[(: Feb. '07 50% ‘08 5~10%
4 DL OCRE 09 5-~10%
50 Sep. '08 5% 11 5~10%
0 Mar. '11 7% (TB)

7~10%
8% (TB)

‘01 '02 '03 '04 '05 '06 '07 '08 '09 '10 '11 "12 '13 ‘14 May.
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END

for you, for the earth

< SUMITOMO RUBBER GROUP
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