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Changes in Consolidated Subsidiaries

Equity-method affiliates 11 [(2)]

Scope of
p. R Consolidated Subsidiaries 75 [6] Unconsolidated Subs 3
Consolidation 0 !
Affiliated companies 8
# of changed . .
Companics Newly included 7 Excluded (1) Newly included Excluded (2)

7 (1) = (2)

SRI Europe GmbH
(Overall Control company in Europe)

Tire Shop Aizu, Ltd.

Sumitomo Rubber AKO
Lastik Sanayi ve Ticaret A.S.
(Manufacturing and Sales company

in Turkey)

Tire Business

Sumitomo Rubber Australia Pty Ltd.
(Sales company in Australia)

Dunlop Tennis School Co., Ltd.
(Former name ; Wako Tennis Co., Ltd.)

Dunlop Sports Okinawa Co.,

Ltd.

Wako Tennis Co., Ltd.

Sports (Merged with Dunlop Sports
Business Dunlop Sports Wellness Co., Ltd. Marketing Co. Ltd.)
Dunlop Sports Plaza Co., Ltd.
Industrial Sumigomu Takasago Integrate, Ltd.
(Manufacturing and Sales company,
& Other Parts for medical test equipments)
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Sumitomo Rubber Group Major Subsidiaries
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[ Tire Business ] [ Sports Business J[ Industrial & Other J
\ I N
[oNe)
o 2 Goodyear Japan
B @
£ £ || Dunlop Goodyear Tires Dunlop Sports
J\ \_ J
Domestic wholesale companies (11)) ( Domestic wholesale companies(1) e Dunlop Home Products
1% Overseas wholesale company Overseas wholesale company Sumigomu Sangyo
=3 (U.S/EU/Asia/Russia/Thailand/ (Canada/EU/Asia/Australia Sumi Tak A
s China/India/Middle East /Korea/China/Hong Kong/ umigomu fakasago Integrate
/Latin America/Australia) _/ South Africa/Thailand) Bloiy o Srmiibar
2 | T Domesic actory: )~ |
= China(Changshu), China(Hunan) Oversgas e Zhongshan Surr.nrubber
= Brazil, South Africa ® Cleveland Gol fré" Sumirubber Vietnam
2 Under construction: Turkey oger Lieveland Lo Lompany Sumirubber Malaysia
G Natural Rubl?lfl::i’lr;cjssmg Plant: Tennis ball factory:Thailand AN Y,
é{’ SRI Engineering, SRI Systems, SRI Logistics J
é. [ SRI USA, SRITP, SRIE, Other J[ Dunlop Tennis School, Other ] e
P 75 Subsidiaries
> JV.GDTE, GDTNA :
Ej Naigai Rubber Golf C 11 Affiliates
s Tochigi SEI OIE=OUESE
2 GSGPC, GSGTL < SummoMO 3
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Consolidated Financial Results
Billions
Actual Actual h Actual
14 vs.°13 Nl‘iv‘ ¢ of Yen
2014 2013 10J. 2012
Sales 837.6| 780.6 107% 840.0 710.2
Operaingtncome [ 863 |  77.1| 0| | 840 | 697
(%) (10.3%) (9.9%) (10.0%) (9.8%)
Ordinary Income 88.0 74.6 118% 81.0 67.4
(%) (10.5%) 9.6%) (9.6%) 9.5%)
Net Income 53.2 44 8 119% 49.0 35.5
Equity Income 4.7 (0.4) +5.0 5.1 (1.1)
ROE 14.3% 15.6% 14.0% 16.0%
d/e Ratio 0.7 0.9 0.8 1.1
2013 2014 Proj. 2014
ACT Feb.13® | May 8" | Aug. 7" Nov.6" ACT
Sales 780.6 | 8300 | 840.0 | 8400 | 8400 | 837.6
R—— 77.1 800 | 830[ 840 84.0 86.3
Ordinary Income 746 | 750 | 780 810 81.0 88.0
e 448 | 450 | 470| 490 49.0 32| 4
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Consolidated Financial Results

Billions of Yen
Jan.-Mar. Apr.-Jun. Jul.-Sep. Oct.-Dec. Actual 2014

“14vs.’13 14 vs.'13 "14vs.’13 ‘14 vs. '13 "14vs.'13
116% 103% 106% 105% 107%
Sales 190.7 1 sl 1879  so[ 1972 | 2618 _,5,| 837.6 .
Olflecr;t:lrelg 18.5 123%| 16.6 113%| 14.0 106%| 37.2 109%| 86.3 112%
%) (9.7%) +3.5 (8.8%) +1.8 (7.1%) +0.7 (14.2%) +3.1 (10.3%) +9.2
?;igﬁrey 17.9 124%| 17.2 129% 16.6 129% | 36.3 107%| 88.0: 118%
%) (94%) 1 351 (9.1%) 38 (8.4%) 3T | (13.9%) 123 | (10.5%) *134
121% 169% 107% 107% 119%
Net Income 109 Lo 11O, 99 o6l 215 L, 3532 ¢4
I];::clloli:,e 0.6 13 13 +1s 32 22 04)  ©3 47 450
oM S

Consolidated Sales / Income
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Net Sales / Operating Income by Industry Segment
@ Billions of Yen
Jan.-Sep. Oct.-Dec. Actual Actual .,
vs.’13
ldvs. 13 ldvs. 13 2014 2013

Tire 500.7 100%| 2305 osw| 7312 6811 107%

v |Sports 49.6  104% 20.9  112% 70.5 66.3  106%
o

o |Industrial & o ) .

& |other 25.6  108% 104 107% 35.9 33.2 108%

Consolidated 575.8 108% 261.8 105% 837.6 780.6 107%

9 |Tire 441  us% 343 109% 78.4 69.9  112%
a

S |Sports 1.8 7% 13 % 3.2 40 9%
=

02 |Industrial & . . X

= |Other 3.1 160% 1.6 123% 4.7 3.2 145%
o
o

‘5" Consolidated 49.1 114% 37.2 109% 86.3 77.1 112%

& | FuTOMS
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Consolidated Operating Income by Industry Segment
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] 784
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Consolidated Operating Income by Geographic Area
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90

Billions of Yen

Sales '09 '12

85

[ Consolidated Operating Income }

395.2
53.8
75.5

415.0
76.3
113.3

426.4
98.2
152.3

456.4
1123
141.5
710.2

466.6
144.7
169.3

484.1
156.7
196.9

Japan

80
75
70
65
60
55
50
45
40

Asia

Other

Total

56

35

[ Other }

30
25
20

16.7

86.3
77.1

503

25.4
R2.5

(0.1)

'10

'12

'14
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Overseas Sales
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500

Billions of Yen

450
Overseas Sales
400

350 336.1
300

250

200 Europe ] { Asia ] [Other]

109.3 /

el e

North [
America
150

100 | 745

81.5\ i o
65.

35.

654703

50 7

336.5

|
79.1

892
58

441.5

1508 ey

17.8

—_

S
67.3)

9022

'09 '10 '11

Sales

524.5 604.5 676.9

Percentage
of Overseas

45% 47% 50%

'12
710.2
47%

'13 '14

780.6 837.6

51% 53%
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Consolidated Operating Income Walk
Natural Rubber 5.6 Billions
Pet. Related 0.8 Exchange Rate fY
___________________ 65 et Jesiwo—ual 0T
4.0 03 EUR 137 — 143
= . ’—‘ 0.1
................. < . _ g
| 2 |8 3 = 0.3 '14Q4
................. Z le | . |E Q(IO)O e
) 2 - Q —_—
g & £ 7 on 2
g B2 F X (19 01 SF
g ................. Zm ............ [ EIREEEERPPR o EE .......... U) ...... &»é
(5.1) = Q 5 2 38 5
& a )
B OO U PP PP PRSP L, [ TRPRRO = SR @ =
w2 w 75}
o
........................................................................................................................................... 37.2
Natural Rubber 4.0
Pet. Related (1 8) .......... 3 . 1 ...............................
Others 0.2
gmmmj 24 (32) 45 04 (15 05 (3.1) 12 (04) Total0.8)
12Q4—°13Q4 7.6 (9.3) 6.6 2.1  (1.8) 2.8  (1.3) 0.9 0.5 Total 8.1
’Wﬁ“_‘?_l%
. . © SUMITOMO RUBBER GROUH
Consolidated Operating Income Walk
Natural Rubber 21.9 Price Ql | Q2 | Q3 | Q4| Ave. Billions
A 26.6 Pet. Related 48| |NewaiRuber |2014] 2.35] 1.98] 1.78] 1.60] 1.93
Others 0.1 (TSR20) {2013 2.84] 2.99]2.60/2.45] 2.72|($/kg) onen
: Crudeil [2014]_107] 107] 105] 106] 106
........................................... 08 womn 10531 1097 07T TosT o2l Toelesresn
z 21.7
................. = | ]
= |z s
................. a Bl LT 14
=. e [
=5 —
........................................ a
"3 g
......................... Exchange Rate g'
usD 98 — 106 -
__________________ GLO) ... |mepo—idol o 186.3
771 Natural Rubber 20.3
...... Pet. Related 2.2 \ 9.2
Others 0.0
EN.,VL‘;;;;}.;;{""‘z’élé””éé‘jij """" 222 09 (57) 44 (96) 05 08 Total 69)
1213 347 (26.0) (2.1) 20 (43) 11.0 (8.6) (0.5 1.1 Total 7.3
’m
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Consolidated Operating Income Analysis
Billions of Yen
. Factor
e g =TT (o o8
5
— 5 0§ BE ¥ o7 g |2 £ <t
1 vs Pre = = 4 g = a' 2 a’ g =1 = a E=
: Year & e - ~ % “ = ;,i.
Q1 [ 1500 ol 79 ¢ G0 03] 06 17 (1.8)] 09 o
Q2 | 18t s 88 G4 18] 02 14 13 @1 ©2 o1
13 @3 | 1320 17| 104] 75 38 06 0.5 52 @28 03)] 04
Q4 | 3a1t 81| 76 93] 66 21| a8 28 13| 09 05
amuat | 7710 73| 347] 26.0) @.1) 20] @3) 11.0] 86 05 1.1
o1 | 185 35| 63 @7 770 o0s] a3 1] @9 o0 o8
Q2 | 166 19| 75 90 44 06 16 18 o1 09 02
'14| Q3 14.0 0.7 6.3 (8.2) 5.6 0.6/ (1.3) 1.0| (3.7) 02] 02
Q4 | 3720 31| 65 ) 40 03 (10 01 (1.9) (0.1) 03
amual | 8631 92| 266 31.0) 217 08 (52) 40 (84) (0.8) L5
(vs Nov. 6 Proj.) 2.3 41 (1.9 (0.5 (0.1 0.5 (0.4) 1.2’ 1.3 0.7
mmsen voses | 3
] © SUMITOMO RUBBER GROUH
Consolidated Balance Sheets
Billions of Yen Cash and deposits +12.0
2014 2013 14 vs '13 Accounts Receivable +11.8
/ Inventory +11.6
Current assets 440.3 407.5 +32.8 Tangible Fixed Assets +43.0
Intangible Fixed Assets +3.8
Noncurrent assets 533.3 460.0 +73.3] = |Investments in securities +11.8
Total Assets 973.6] 8675 +106.1 e o vy
Current liabilities 292.3 313.2 (20.9) Interest-bearing debt (6.4)
(295.7 < 302.1)
Noncurrent liabilities 234.3 195.4 +38.9 Income tax payable +2.3
. / Accounts Payable +10.8
Liabilities 526.6 508.6 +18.0 Deferred tax liabilities +6.0
Shareholders’ equity 346.8 305.4 +41.3 — R — 1532
AOCI 66.6 24.4 +42.3 Dividends paid (11.8)
Minority interests 33.6 29.0 +4.6 Foreign currency
translation adjustments +31.2
Net Assets 447.0 358.8 +88.1 Pension liability adjustments
o in affiliated foreign companies
Total Liabilities and 973 6 867.5| +106.1 11910
Net Assets Remeasurements of
defined benefit plans (11.0)
Net Assets 413.4] 329.8 +84
Equity ratio 25% 38.0% +4.5P

@ | e 14
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Consolidated Results Projection (2015)
Billions of Yen
Annual Proj. Actual 5 vs 14 Jan-Jun 15’14
2015 2014 v Proj. "
Sales 900.0 837.6 107% 400.0( 106%
Operating Income 90.0 86.3 104% 30.0 85%
(%) (10.0%) (10.3%) (7.5%)
Ordinaroy Income 880 880 100% 290 83%
(%) (9.8%) (10.5%) (7.3%)
Net Income 55.0 53.2 103% 18.0( 82%
Equity Income 0.0 4.7 (4.7)
ROE 14.0%| 14.3%
d/e Ratio 0.7 0.7
*| oM 15

. © SUMITOMO RUBBER GROUH
Consolidated Sales / Income

(%) Profit %. 3¢ New High

Billions of Yen
110
900.0 900
100 .
; 90.0 | 800
0 | o
* . 1 700
604.5
B 74.6 600
60 674 05%)
53.2% 500
50 i
9 Ordinary Income | 400
“ 44.8
' 1 300
07 35.5
20 | 200
a 1 100
9.1
’ 0

'09 '10 11 12 '13 '14 '15 Proj.
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Net Sales / Operating Income by Industry Segment

Billions of Yen

An“;gispmj' 2‘:;;1:1 15 vs. 14 J‘;nr'on‘.m ‘15 vs. 14

Tire 780.0 731.2 107% 344.0 105%

% |Sports 78.0 70.5 111% 38.0 116%

8 |industrial & Otter 42.0 359 117% 18.0) 107%

Consolidated 900.0 837.6 107% 400.0 106%

% Tire 85.0 78.4 108% 29.0 92%

2. Sports 2.0 32| 63% 0.0 0%

0(% Industrial & Other 3.0 4.7 64% 1.0 48%

% Consolidated 90.0 86.3 104% 30.0 85%
S[SoMe 17

i ) © SUMITOMO RUBBER GROUH
Consolidated Operating Income Walk
Natural Rubber 9.3 Exchange Rate BilhOHS
l(;et:;elrlselated 3(2) 3 usb 102 — 115 Oerl'l
Sl 18.5 .................................................. ;g ........................ EUR 140 — 130 [
s o =
-0
................. g 'c:; 1003 %Eg
(¢} 175]
................. § O<Q ngpg‘
180D F g g S ¢ o
- R @3y SO
=3 2 “ = '15HI1
....................................... S T (12
2 (I4) (1.1)
3sqll
Natural Rubber 10.8 300
Pet. Related 33
Others 0.3) (5.1) >
(,13_’14. .......... 138(177) ........ 1 21 ....... (01) ..... (29) ......... 29 ...... (28) ....... (09) .......... i.;.(.)....fmal -
T 167 (92) (49) (0.7) (2.0) 3.0 (45 (1.I) 0.2 Total (2.5)




Consolidated Operating Income Walk
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Natural Rubber 9.2
Pet. Related
Others

15.3
0.0

Price Ql [ Q2 [ Q3 [ Q4 [ Ave.
Natural Rubber 2015 1.50| 1.60[ 1.70(1.70| 1.63
(TSR20)  [2014| 2.35| 1.98] 1.78 1.60| 1.93| ($/kg)
Crude0il  |2015 95| 65| 85| 85| 83
(DUBAD  |2014| 107| 107| 105| 106| 106]($/bbl)

___________________________________________________ Billions
of Yen
- o E‘ .................
45 8| € o
Q@ Exchange Rate a % g 5
_________________ Bl = T |wweons) S gy C B s
14 (181) EUR 140 — 130 9 4) (1 2) _—
(1.7)
............................................... < 3‘7
Natural Rubber 21.9
PetRelated 48| 90.0
863 Others (0.1)
( L 266(310) ....... 217 .......... 08 ....... (52) .......... 4 0 ....... (84) ....... ( 08) .......... ISTOtal 9.2j
( 212-°13 347 (26.0) (2.1) 2.0 (4.3) 11.0  (8.6) (0.5

1.1 Total 7.3
<> Qmﬂb_lg
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Tire Sales Volume (Comparison %)
2013 ACT 2014 ACT 2015 Proj.
Jan-Mar | Apr-Jun | Jul-Sep | Oct-Dec | Annual | Jan-Mar | Apr-Jun | Jul-Sep | Oct-Dec | Annual Jan-Jun | Jul-Dec | Annual
Domesti
OMESUC | gr0q | 929% | 97% | 105% | 95% | 106% | 106% | 101% | 100% | 103% | | 96% | 97% | 96%
OE
O‘gr;eas 120% | 117% | 122% | 159% | 129% | 117% | 132% | 109% | 101% | 113% | | 102% | 129% | 115%
Domesti
OmMESUC | 0305 | 101% | 106% | 106% | 104% | 125% | 88% | 101% | 97% | 102% | | 97% | 101% | 99%
Rep
O‘;:;eas 90% | 99% | 101% | 116% | 101% | 113% | 118% | 111% | 109% | 113% | | 107% | 114% | 111%
Total | 95% | 100% | 104% | 116% | 104% | 115% | 111% | 107% | 103% | 109% | | 103% | 110% | 107%
Total Tire
Sales(000units) 22,200 23,020 25,280 29,930 100,420 25,520 25,630 27,040 30,950 109,140 52,500 64,050 116,550
o | o ameic | 85% | 96% | 90% | 104% | 94% | 110% | 103% | 113% | 107% | 108% | | 98% | 100% | 99%
<
S| ase | 102% | 99% | 104% | 114% | 105% | 100% | 112% | 102% | 102% | 104% | | 113% | 114% | 113%
)
Q
7 | Misderast| 69% | 0% | 93% | 128% | 95% | 124% | 126% | 100% | 9% | 109% | | 100% | 104% | 102%
S| e | ssos | 95% | 97% | 116% | 98% | 94% | 118% | 111% | 90% | 101% | | 108% | 121% | 116%

s 20




Tire Overseas Rep. Volume by Regional Segment
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135
159
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[—

'10

Forex($) 88

Numbers shown
in the bar graph are
yoy % by region

114

'11
80

105

107

'12

105

'13
98

ON. America
99
108 BS. America
e O Europe &
134 Russia
116 O Africa
101
119 D Middle East
597 102 '
109 O Asia
B Oceania
113
104
— —
'"14  '15 Proj.
106 115 (Rates applied for sales)
©|SLMTOMD 21
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Equity / Interest-bearing debt
Billions
of Yen Times
450 e 25
5 nterest-bearing 4134
400 [ Equity J [ debt } ] 23
350 329.8 >
1302.1 19
300 261.6 2742 275.9 ] =
- ] | 1.7
250 ] 241.3 242
1.5
200 |187.0 & & 3
150 \\ 1.1 ’
~ 1.1
100 T—~—~—10.9
. I~ 07 0.9
d/e rat ;
% € ratio \\ o
0 0.5
'09/12 '10/12 '11/12 '12/12 '13/12 '14/12
Equity Ratio
30.5% 30.5% 29.4% 33.1% 38.0% 42.5%
TAINOMD 22




© SUMITOMO RUBBER GROUH

Cash Flow
Billions
of Yen
150
[ Operating activity ]
108.9
100 Free
64.5 69.7 Cash Flow | 10 714y
% 30.3 343 37.4
18.9 14.5 8.7
0
. (34.3) G354) 326
(51.6) 2
[ Investing activity | . (68.3) ()
(100)
' 09 10 11 12 13 14
Interest bearing debt
261.6 241.3 274.2 275.9 302.1 295.7
< SUMITOMO
o © SUMITOMO RUBBER GROUH
Capex and Depreciation [Tangible Assets onlyJ
Billions of Yen
80 76.1
70 /| Depreciation | 62.8
C | 574 58.6
60 apex / &=
475 479
30 / / 414
40 308334 312336 31.8
30 53.5]
20 b6, 38.1 127
10 i 13. 16.4
0
'09 '10 11 '12 '13 14 '15 Proj.
O . . .
Change in depreciation methods (4.8) > suMTOMO 54




Tire Production Capacity
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yoy 105% 104%  105% 107% 105% 104% 109%
t/Mth 42,650 44,450 46,550 49,750 52,150 54,400 59,200
65,000
’ 450
60,000 250
55,000 ——
50,000 - 50
| 30 @ Turkey
:(5)’888 T 560 200 1 _80 e O South Africa
> ] @ Brazil
35,000 95 b00 65 665 65 650 00 @ Thailand
30,000 B China(Hunan)
25’000 i [ China(Changshu)
20.000 H—9350 35 35 35 035 35 35 ® Indonesia
’ S — S [S— — O Izumiotsu
15,000 F=5o0dl— bood| 6154/ b1s 6150 bisdl  b1sdl | @Miyazaki
10,000 F— ONagoya
5,000 1025 TP3SOF 103504 10350 035 103500 1 35QI> O Shirakawa
0
'09/12  '10/12 '11/12 0 '12/12 '13/12 0 1412 15712
Proj.
L W 25
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Tire Production Volume and Operating Ratio

000t Y% 84% 124% 108% 102%  102% 110%  107%
700 = IOOA]
Operating 96 95 95
ratio 93 92
600 - — 631
\ 588 90
500
79
400 80
382
300 | [Group production volume] L] L E % 70
00 | 527 245 265 258
171 |60
100 -
( 15 Half ]
0 L I—I 50
’09 ’10 11 12 13 14 '15 Proj.

@ | A 26




© SUMITOMO RUBBER GROUH

Sales in the Sports Business Results
Billions of Yen
2014 | 2013 |'l4vs'13| [A ek
Golf Clubs 34.5 332 104% 36.0
Golf Balls 14.5 14 .4 101% 15.8
Gl S, Avsesseres & Offtars 7.9 7.4 107% 8.1
Golf goods 56.9 55.0 104% 59.9
Tennis goods 6.3 6.3 101% 6.5
Licensing income 0.4 0.4 111% 0.5
Sports goods business 63.7 61.6 103% 66.9
Other business 6.8 4.7 145% 1.1
Total 70.5 66.3 106% 78.0
*| FOMS 27
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New Products / New Technology

CHibrid-TurfE\




Market Price: Natural Rubber*Naphtha
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¥000/k1

90
s5| Naphtha Price
?,g (prod. in Japan)
70
65
60
55
50

'01 '02 '03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14

$/bbl

140

550
120

100450
80

350

60
250
40

20 150

50

US ¢ /kg

[ NR SICOM TSR20 Monthly Move |

2006 ——
2005 20— 2003

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

” Trend of Raising of tire prices i

Domestic REP:
Whole Sale price for sales co.

Overseas REP:

'04 3%
May. '04 Ave.5% 05 3%
Sep. '05 4~4.5% 06 3%
Apr. '06 4~4.5% 07 3 ~6%
Feb. '07 5% 08 5~10%
Apr. '08 5% 09 5~ 10%
Sep. '08 5% 11 5~10%
Mar. '11 7% (TB)
May. '11  7~10%

Sep. 'l1 8% (TB)

& | e 29

END

© SUMITOMO RUBBER GROUR

for you, for the earth

< SUMITOMO RUBBER GROUP
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