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Changes in Consolidated Subsidiaries

% SUMITOMO RUEBER GROUR

Scope of Consolidation

Consolidated Subsidiaries 65 (%0)

Equity-method affiliates 13 (-1)

Unconsolidated Subs. 4
Affiliated companies 9

# of changed Companies

Newly included 2

Excluded (2)

Newly included -

Excluded (1)

2

Sumirubber Thai Eastern
Corporation Co., Ltd.

Falken Tyre India Private
Limited.

(2)

SRI Tire Trading Ltd.

(Merged with Sumitomo
Rubber Industries, Ltd.)

Dunlop Sports Chubu Co.,

Ltd.

(Merged with Dunlop
Sports Marketing Co.,
Ltd.)

(1)

Highmax Co., Ltd.

(Merged with Dunlop
Sports Enterprise Co.,
Ltd.)
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: . . RUBBER GROUR
Sumitomo Rubber Group Major Subsidiaries
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Consolidated Financial Results
Billions
Jan. -Mar. of Yen
2013 Q1 2012 Q1 2012
Q Q '"13vs '12
Jan.-Mar. | Jan.-Mar. Annual
Sales 163.9 | 166.9 98%|| 710.2
Operating
Income 150 | 160 | 4| 697
(%) (9.1%) (9.6%) (9.8%)
Ordinary
Income 144 17.0 85% 67.4
(%) (8.8%) | (10.2%) (9.5%)
Net Income 9.0 10.1 89% 35.5
Equit
aury 0.7) 02 (09 (11
Income © sUMTOMO 4




Net Sales / Operating Income by Industry Seément

RUBBER GROUH

Billions
of Yen
201301 [ 2012Q1 |, . 1, 2012
Jan.-Mar. | Jan.-Mar. Annual
Tire 142.1 145.3 98% 619.4
® | Sports 14.1 14.7 96% 61.3
& Industrial & Others 77 69 111% 295
Consolidated 163.9 166.9 98% 710.2
Tire 13.8 14.0 98% 63.1
= 5| Sports 0.6 15 | 42% 45
% g Industrial & Others 06 05 121% 22
Consolidated 15.0 16.0 94% 69.7
et -
% SUMITOMO RUEBER GROUR
Consolidated Operating Income by Industry segment (Jan.-Mar.)
Billions
of Yen

( )
L Consolidated Operating Income J

162'\. 15.0

125
Tlre
10.0 14.Q 13.8
5.0 & Others
0 2 9
25 15 06
0.0 l:l 1 _‘0_5| 1 06 :
25) 08Q1 9Q1 '10Q1 '11Q1 '120Q1 1301
(5.0 |
(5.5)
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Consolidated Operating Income by geographic area(Jan.-Mar.)

& SUMITOMO RUBBER GROUA

Sales '08Q1 '09Q1 '10Q1 '11Q1 '12Q1 '13Q1 B I I I Ions
78 Japan | 117.6 | 821| 91.7| 87.3| 99.3| 943 Of Yen
' Asia 12.2 8.4 16.7 231 26.2 324
150 F Other 134 184 25.6 34.7 41.4 37.1 150
' Total 143.3 1089 | 134.1| 1451 | 166.9 | 163.9 160
125
[ Consolidated Operating Income } 97 _
100 ]
76 \ /%% 10.9 10
75 t
0| 12
3.3
25 f 17
0.6
00 1 1 1
25 '11Q1 '12Q1 '13Q1
(5.0) [
(7.5
SN 7
% SUMITOMO RUEBER GROUR
Overseas Sales (Jan.-Mar.)
Billions
of Yen
750 67.5 \
500 |
North [Europe] [ Asia ] [Other]
/ America I / 33.4
26.0 28.0
250 223 19.7 21.9 218 21'7132 202 218
66 13 [ 158 ] P8I Pyge o B S e P
9.0 = . '
' 6.6
0.0 1 1
'08Q1 '09Q1 '10Q1 '11Q1 '12Q1 '13Q1
Sales 143.3 108.9 134.1 145.1 166.9 163.9
Percentage ;g4 47% 529% 53% 53% 54%
of Overseas
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) ] 4 SUMITOMO RUBBER GROUH
Consolidated Operating Income Walk (Jan.-Mar.)
Natural Rubber 5.4 Billions
Pet. Related 2.0
A Oi:ler: e 05 Exchange Rate Of Yen
= usb 79— 92
3 EUR 104—122
o ; AUD 84— 96
P o
) oy
= @ = w) @)
= = > 3 T @ ¥
= Q % poe §e; —_
g | (3.8) o S 17 3 3
2 5 O -~ o w 25
— o s
(%] @ -8 @ =.
'12Q1 = = S 3=
(3.1) — — 0.1 1301
7.9 (0.5) — 13Q1
06)  (18) —
i (0.9)
i E— R
Others 0.3
[11Q1—»12Q1 (2.5) 10.8 1.2 0.5 (2.0) (1.0) (1.5) 0.8 (0.1) Total 6.3]
| More 9
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Consolidated Results Projection (Jan.-Jun.)

Billions

of Yen
'Tsear;TSL? Fezr.oi'mh Jan‘.ljun. 18vs12 1 g AP\;r)?'J.;Jun. Ap;.l-zJun.

Sales 348.0| 342.0| 333.7[104%]|| 184.1| 166.8
Cheome. | 29.0| 27.0) 323| goo, || 140/ 163
%) (8.3%)| (7.9%)| (9.7%) (7.6%) | (9.8%)
eome | 27.0| 26.0| 303| goo || 126| 133
%) (7.8%)| (7.6%)| (9.1%) (6.9%) | (8.0%)
Net Income 1701 17.0| 16.4|104% 8.0 6.3
Equity Income  (0.7) 0.0 0.2 (1.0 0.0 0.0
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) ) 4 SUMITOMO RUBBER GROUR
Net Sales / Operating Income by Industrial Segment (Jan.-Jun. Proj.)

@ -Jun. Billions of Yen

Interim Proj. Proj. 12 13 vs 12 Proj. 12
'13 Jan.-Jun.| Feb. 14% Jan.-Jun. '13 Apr.-Jun| Apr.-un.
Tire 300.5] 295.0| 288.0| 104% 158.4| 142.7
¥ Sports 32.5 32.0 31.7| 102% 18.4 17.0
& |iusiial & 150 150| 14.0| 107% 73| 71

Consolidated 348.0|1 342.0| 333.7| 104% 184.1| 166.8

o [Tire 26.5 24.5 28.0| 95% 12.7] 139
% Sports 1.5 1.5 34 44% 0.9 2.0
% Dol & 1.0 1.0 09| 117% 0.4 0.4
2 Consolidated 29.0 27.0 32.3]  90% 14.0/ 16.3
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Consolidated Operating Income Walk (Jan.-Jun. Proj.)
Natural Rubber 10.2 Billions
Jan. -Jun. / Pet. Related 6.2
o g Others 1.2 Of Yen
c
3
o )
Pl o Ro
= |° 2 4 o)
< X = T % |>'<I'I
s I
g o 5 & X 3B S
5 (9.4) O o 35 3 o2
2} = »w 52
U’ 73 o @ .
'12 H1 ~ = my S il B
| L4) (ag) =
Natural Rubber 10.0 ' (1 9)
32.3 Pet. Related 6.0 :
Others 1.0 ‘ (3.3) 29.0
[Feb.urh Proj. 17.0 (9.4) (6.0) (0.5) (2.3) 2.5 (4.8) (1.9) 0.1 Total (5.3))
(1L H1—12H1 0.6 14.7 25 03 (2.4) (23) (33 21 03 Total 125 )
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Consolidated Results Projection (Annual) * R
.@ Billions of Yen
Annual Proj. Proj. Actual . .
2013 Feb.14n | 2012 | SVS12
Sales 780.0f 760.0, 710.2| 110%
Operating
e 80.0 73.0 69.7 115%
(%) (10.3%) (9.6%) (9.8%)
Ordinary
come 73.0 69.0 67.4 108%
%) (9.4%) (9.1%) | (9.5%)
Net Income 42.0 41.0 35.5] 118%
Equity Income (0.7) 0.0 (1.1) 0.4
ROE 15.7%| 15.8%| 16.0% (0.3)P
Interest-bearing debt 290.0| 275.0| 275.9| +14.1
®(FTOMD 13

< SUMITOMO RUBBER GROUR
Net Sales / Operating Income by Industrial Segment (Annual Proj.)
Billions
of Yen
Annual Proj. Proj. Actual 13 vs 12
2013 Feb. 14 2012
Tire 681.0 662.0 619.4 | 110%
@ [Sports 65.5 65.0 61.3| 107%
8 indusuial & others 335 330 295| 113%
Consolidated 780.0 760.0 710.2| 110%
g Tire 73.0 66.0 63.1| 116%
2 Isports 4.0 4.0 45| 90%
5 | st & o 3.0 3.0 2.2| 138%
S Consolidated 80.0 730  69.7| 115%
|STOMD 14




) ] ) 4 SUMITOMO RUBBER GROUR
Consolidated Operating Income Walk (2013 Proj.) Billions of Yen
Price 1Q 2Q 3Q 4Q Ave.
Annual < Natural Rubber| 2013 | 2.84|  2.99] 2.80] 3.00[ 2.90
~ o) 9 (TSR20) | 2012 4.01| 3.68| 3.62 3.25 3.64| ($/kg)
—_ - Crude 0il | 2013 109 107 110 110 109
% o oueay [2012] 104] 106[ 120] 101  108|($/mbi)
°© 5
Py T Ro =) 9.0
D < 2 X ©
=z 27 # 3 S 0.8 13
% 1.3 — & — N
== a0, 3 64 09 52
12 (19.6) - /ﬁ m =%
Exchange Rate ol n
— | Natural Rubber 16.2 w =
260 Pet. Related 7.9 U elb= g 800
Others 19 | EUR 103—122 o o
AUD 83— 96
697 Natural Rubber 9.0
/ Pet. Related 75 +10.3
Others 1.7
Feb.14th Proj. 18.2 (156) 238 16 (2.6) 5.0 (6.4) (0.5) 08  Total 33
(11-12 184 118 (31) 0.6 (28)  (34) (7.2) 08 07 _ Total 158)
© | SUMITOMO
. ) ) 4 SUMITOMO RUBBER GROUR
Consolidated Operating Income Analysis
o . Factor Billions of Yen
. perating
Period Income z T m =
Sx|z|vsloolen| 8 L |g |5k
el 82 | 3 |E5|22 |28 | m | S| 3 |22
: Year. =1 @ o ’ x 3 v 3 =)
Q1| 160! 63| (25| 108/ 12| 05/ (20)| (1.0)| (15| 08| (0.1)
4o | Q2| 163 62 31 39| 13| (02) (04 (L3 (18)| 13 04
H2 | 3751 33| 178 (2.9)| (5.6)] 03| (0.4) (1.1)| (39| (1.3)| 04
amnual| - 69.71 15.8| 184 11.8] (31)| 06| (2.8) (34) (7.2)| 08 0.7
Q1| 150! (1.0) 79 (38) (31| (05| (0.6) 17| (1.8)| (0.9 01
43 |92 140 23)| 9.7/ (56) (34)| 00| (0.8)] 18 (3.0) (1.0)| 0.0
H2 | 51.0f 136 8.4[(10.2)| 7.8/ 32| (16) 55| (1.6)] 14| 07
anuall 8001 10.3| 26.0/(19.6)] 13| 27| (30)| 9.0/ (64) (05| 08
H1 - 2.0 0.6 0.0| (0.5) 0.0 0.9 1.0/ 0.0 0.0 0.0
Feg%m H2 —! 50| 72 @wo| @o| 11| @3] 30 00| 00/ 00
Annual —i 70 78/ 40)] (15| 11| (04) 40/ 00/ 00 00
P 16




Tire Sales Volume (Comparison %)

& SUMITOMO RUBBER GROUH

Tire Overseas Rep. Volume by Regional Segment

2012 ACT 2013 Jan.-Mar.ACT, Apr.-Dec.Proj. 2013 Feb.14th Proj.
Jan-Mar | Apr-Jun | Jul-Sep | Oct-Dec | Annual |Jan-Mar|Apr-Jun |Jul-Dec| Annual Jan-Jun Jul-Dec | Annual
Dogngstlc 136% | 151% | 100% | 90% | 115% | 87% | 91% | 102% 95% 90% | 102% | 96%
O\grlszeas 103% | 118% | 104% | 112% | 109% | 120% | 131% | 160% | 143% 128% | 152% | 140%
Dogneistlc 101% | 93% | 104% | 110% | 103% | 103% | 100% | 98% | 100% 100% | 98% | 99%
O\S:;eas 103% | 100% 94% | 90% | 96% | 90% | 103% | 116% | 106% 96% | 115% | 106%
Total 107% | 106% 98% | 98% | 102% | 95% | 104% | 114% | 107% 99% | 112% | 106%
Sal‘:;g(tg:)g:];ens) 23,270 22,950 24,380 25,880 96,480 22,200 23,770 57,100 103,060 45,840 56,440 102,280
o[North America| - 100% | 106% 99% | 88% | 98% 85% | 91% | 105% 96% 87% | 105% | 96%
<
S| Asia 95% | 116% | 107% | 109% | 107% | 102% | 109% | 115% | 111% 105% | 113% | 109%
@D
B | Middle East|  161% | 105% | 117% | 68% | 105% 69% | 94% | 98% 90% 87% | 111% | 99%
o)
1S Z“R“u’s;a 103% | 67% 73% | 99% | 85% 85% | 106% | 117% | 106% 9% | 117% | 106%
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% SUMITOMO RUBBER GROUR

000 units

Third party overseas Rep Sales by SRI / Foreign Subs.

J

Numbers shown
50000 r in the b h
o
(126%) 92 9
40000  —— e 08
@ ey
30000 | |12 94 ] e
151 L 8
=727 159
20000 | |19 9 108 90
96 81
101 101
10000 r 107 111
131 96 128 114
0 L L . L I L — L I L |
'08 '09 '10 11 '12 '13 Proj.
Forex($) 105 93 88 80 80 92

< oS 18

O N. America

@ S. America

O Europe &
Russia

O Africa

O Middle East

O Asia

M Oceania

(Rates applied
for sales)




& SUMITOMO RUBBER GROUH

Capex and Depreciation | Tangible Assets only |

Billions of Yen

60 574 570

49.6

50

40

30

20

10f

‘07 '08 '09 '10 '11 '12  '13Proj.

Change in depreciation methods (4.8)
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Tire Production Capacity
Annual
yoy 109% 109%  105%  104% 105% 107%  104%

t/Mth 37,300 40,700 42,650 44,450 46,550 49,750 51,600

55,000
50,000
45,000
40,000
35,000 M Brazil
30,000 [ Thailand
25,000 M Hunan
20000 [J China

' I SURINDO
15,000 [ lzumiotsu
10,000 [ . . . . . O Miyazaki

5,000 n ,15 [J Nagoya
0 O Shirakawa

'07/12  '08/12 '09/12  '10/12  '11/12  '12/12 '13/12
Proj.
<N 20




Sales in the Sports Business Results

. . . . & SUMITOMC RUBBER GROUH
Tire Production Volume and Operating Ratio
NAnnual)
ooot yoy 109%  109% 84%  124% 108%  102%  105%
%
600 100
T 8 2 g
500 |1 Operating 190
ratio ]
400 | [ad] 454 79 514 p25 Bl
417 474 1 80
a0 | |Group productiﬁ
volume 382 - i
— 265 260 1’
200 | 245
201 226 - 227
100 1%
15t Half
0 : 50
'07 '08 '09 '10 11 12 "13Proj.
& | SMoe 21
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Billions of Yen

v, | oo, | 132

Golf Clubs 7.4 8.1 92%

Golf Balls 3.1 2.7 115%

Golf Shoes, Accessories & Others 1.6 1.8 88%

Golf goods 12.1 12.5 96%
Tennis goods 14 1.7 85%
Licensing income 0.1 0.1 97%
Sports goods business 13.6 14.3 95%
Other business 0.5 04 109%
Total 14.1 14.7 96%

@ | e 22




@ SUMITOMO RUBBER GROUR
New Products / New Technology

MIRAIE 8

/z\ 600D DESIGN
N/ AWARD 2012

4 SUMITOMO RUBBER GROUR
The Influence of Raw mat. Price rise & Raising of Tire Prices (v.s '02)

Billions of Yen

S301id Il
Jo Buisiey

™
o
9S1J 30lld Tew Ml?arj

"""""""""""""""" [Net 1. 9)} (Net (13. 3)}[Net (35. 0)}

4140 (552)
L1B0 | R S S o
o IO
-200

'03~'06 ‘07 '08 '09 '10 '11




Market Price: Natural Rubber - Naphtha

& SUMITOMO RUBBER GROUH

¥000/kI

$/bbl

140

90
85
80
75
70
65
60
55
50
45
40
35

Naphtha Price
(prod. in Japan)

[ Crued Oil
DUBAI

550
1 120

4 100450

1% 350
-1 60
250
1 40

150
20

50

-(NR sICOM TSR20 (Ave.)]—%wﬁ

\3156

338.0/

2530 ]

194.6
138.6" 2153 %1804

62.9

7

fo04

5.
515 1207

‘00 '01 '02 '03 '04 '05 '06 ‘07 '08 '09 '10 '11 '12 '13

US ¢ /Kg

wlcom TSR20 Monthly Move }—|

2013 5010 2008
2007 -
2006 ,_
_—  1£VVY9]
— {2003}

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

|| Trend of Raising of tire prices ||

Domestic REP: Overseas REP:

Whole Sale price for sales co. 04 3%
May '04 avg. 5% 05 3%
Sep. ‘05 4~4.5% 06 3%
Apr. 06 4~4.5% 07 3~ 6%
Feb. '07 5% 08 5~10%
Apr. '08 5% ‘09 5~ 10%
=T T3 B 11 5~10%
Mar. '11 7% (TB)

7~10%
8% (TB)
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END
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for you, for the earth
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