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Changes in Scope of Consolidation
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Consolidated Subsidiaries 84
(vs 2023 year-end : (13) )

Equity-method Affiliates 3
(vs 2023 year-end : - )

Newly Included   +1 Excluded   (14) Newly Included - Excluded   -

Tires
DUNLOP TYRE 
JAPAN,LTD.(Japan/Sales)*

Dunlop Tire Hokkaido Ltd.
And 10 other companies* 
(Japan/Sales)
Dunlop Tire Trading (Tianjin) 
Co.,Ltd.(China/Sales)

Sports

Industrial
& Other

Lonstroff AG
(Switzerland/Manufacture)
Lonstroff Medical Elastomer 
d.o.o.(Slovenia/Manufacture)

*As of January 1, 2024, Dunlop Tire Hokkaido Ltd. and 10 other domestic tire sales subsidiaries have been merged into Dunlop TYRE JAPAN,LTD. along with part of the 
Replacement Sales Division function of Sumitomo Rubber Industries Tire Domestic Operations.



Affiliated Companies 
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Manufacturing Companies Sales Companies Other Companies

Tires
Domestic 1 Domestic 1 Domestic 7

Overseas 8 Overseas 30 Overseas 6

Asia Pacific 4 Asia Pacific 8 Asia Pacific 2

Europe and Africa 2 Europe and Africa 19 Europe and Africa 2

Americas 2 Americas 3 Americas 2

Sports
Domestic 1 Domestic 1 Domestic 3

Overseas 3 Overseas 12 Overseas 7

Thailand, U.S., Philippines

Malaysia, U.K., Canada, 
Australia, China, Hong Kong, 
South Africa, South Korea, 
Thailand, France, Germany

U.K.

Industrial
& Other

Domestic 1 Domestic 2 Domestic -

Overseas 3 Overseas 1 Overseas -

Malaysia, China, Vietnam Hong Kong -
Total 87

Domestic 17
Overseas 70



Current main initiatives
Tires business: Restructuring of management and organizational system

Establishment of the Tires Business Unit integrating manufacturing, sales, and technology 
by early 2024, aiming for further revenue improvement.

Structural reforms
North America business and businesses that are taking a leading approach outside of North America business will 
determine its direction by the end of 2024.

Laying the groundwork for growth lines of business
• ACTIVE TREAD Technology ~Rubber to fit all road~

The market release for all-season tires equipped with active treads
is slated for fall 2024.

• SENSING CORE ~To detect danger in advance with sensing technology~
Adopted by fleet operators and automakers, contributing to the field of autonomous driving
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Highlights

2024 1st Quarter Financial Results
Sales revenue(291.4 B of yen), business profit(23.2 B of yen), operating profit(20.7 B of yen) and profit attributable to 
owners of parents(24.8 B of yen) have reached record high in the 1st quarter. Business profit(%) was 8.0%.
Tires: Sales revenue and business profit have reached record high in the 1st quarter. 

Revenue and profit increased YoY, due to increase in sales of overseas REP. market in North America and Europe.
Sports: Sales revenue has reached record high in the 1st quarter.

Revenue increased, but profit decreased YoY, because sales volume of golf business has increased in Japan and
North America, while sales volume of tennis business has decreased in Europe.

Industrial & other: Revenue decreased, but profit increased YoY, because of increase in sales of infrastructure-related products,
decrease in sales of rubber parts for office equipment, household goods and rubber parts for medical applications.



291.4 276.8 105% 1,177.4

23.2 8.0 77.7
8.0% 2.9% 6.6%

20.7 7.8 64.5
7.1% 2.8% 5.5%

24.8 4.0 620% 37.0

291%

266%

2024
Jan.-Mar.

2023
Jan.-Mar.

vs
2023

2023
Actual

Sales
Revenue

Business
Profit (%)

Operating
Profit (%)

Profit

Consolidated Financial Results (2024 Jan.-Mar.)
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*1. Business Profit : Sales Revenue – (COS + SGA) 
*2. Profit : Profit attributable to owners of parent
*3. Accounting adjustments have been applied since 2nd quarter, 2022, as pursuant to IAS 29 “Financial Reporting  in Hyperinflationary Economies”.

The above notes apply throughout this report.   

Billions of Yen

*1,3

*3

*2,3



190.8 
213.7 

250.5 
276.8 291.4 

2.8 

16.2 
14.8 

8.0 

23.2 

1.5%

7.6%
5.9%

2.9%

8.0%

2.8 

15.6 
14.2 

7.8 

20.7 

1.4%

7.3% 5.7%

2.8%

7.1%

(3.4)

10.7 
11.8 

4.0 

24.8 

2020 2021 2022 2023 2024

Sales Revenue Business Profit Operating Profit Profit attributable to owners of parent

Consolidated Sales Revenue / Profit (Jan.-Mar.)
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Billions of Yen    % : Profit Ratio : Record  High



*The elimination of inter-segment transactions is included. 9

Billions of Yen

2024
Jan.-Mar.

2023
Jan.-Mar.

VS
2023

2023
Actual

Sales Revenue

Tires

Sports

Industrial
& Other

Total

BusinessProfit

Tires

Sports

Industrial
& Other

Total

244.1 229.8 106% 1,006.4

36.7 35.5 103% 126.6

10.6 11.5 92% 44.4

291.4 276.8 105% 1,177.4

18.3 1.9 945% 63.6

4.2 5.5 77% 12.5

0.7 0.6 117% 1.6

23.2 8.0 291% 77.7

Consolidated Sales Revenue / Business Profit by Reportable Segment 
(2024 Jan.-Mar.)

*



2.4

13.1

10.5 

1.9

18.3

(0.4)

2.5
4.0

5.5
4.2

0.9 0.6 0.3 0.6 0.7

2.8

16.2
14.8 

8.0

23.2

2020 2021 2022 2023 2024
Tires Sports Industrial & Other Business Profit

Consolidated Business Profit by Reportable Segment (Jan.-Mar.)
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Billions of Yen        : Record  High



24.0 23.8
32.5 35.8 37.60.6 1.0
1.1 1.4 1.5

0.1 0.2
0.2 0.1 0.1

24.7 25.0
33.9 37.2 39.2

2020 2021 2022 2023 2024

24.5
34.6 37.4 38.2 38.93.2

4.8
6.3 7.7 7.2

1.5

1.5
1.7 1.9 1.8

29.2

40.9
45.4 47.9 47.8

2020 2021 2022 2023 2024

27.4 30.3 36.8 42.8 49.93.1 3.2
4.6

5.6
5.8

0.9 1.3
1.3

1.9
0.7

31.4 34.8
42.7

50.3
56.4

2020 2021 2022 2023 2024

34.0 36.7
48.2 49.4

61.53.4
5.7

8.4
12.4

12.9

0.0
0.1

0.0
0.0

0.0

37.4
42.5

56.6
61.9

74.4

2020 2021 2022 2023 2024

53.3 55.0 56.0 63.5 56.3

7.1 8.6 9.3
8.3

9.37.7 6.9 6.7
7.6

8.0
68.1 70.5 71.9

79.5
73.6

2020 2021 2022 2023 2024

2020 2021 2022 2023 2024

Consolidated Sales Revenue

% of Overseas

Sales Revenue by Destination (Jan.-Mar.)
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*Sales Revenue on this page are based on customer’s location.

Billions of Yen

Japan
Europe

North America

Asia

Others

Tires Sports Industrial & Other

190.8 213.7 250.5 276.8 291.4

64% 67% 71% 71% 75%



8.0

23.2
Price

(0.1)

Raw 
Material Price

Volume
& Mix Direct Costs Fixed Costs Forex Expense Sports

Industrial
& Other Total

2022 → 2023

2021 → 2022

Consolidated Business Profit Walk (2024 Jan.-Mar.)
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Billions of Yen Increase Decrease

Raw 
Material

Volume 
& Mix

Direct 
Costs

Fixed 
Costs

Forex Expense Sports Industrial
& Other

2023
Jan. - Mar.

2024
Jan. - Mar.

+3.8

+0.1

Tires +16.3
Total +15.2

(2.2)
(1.4)

(0.2)+5.3
+11.1

(1.2)

Average Exchange Rate

(4.5) +10.8 (8.9) (3.9) (0.7) (0.3) (1.0) +1.5 +0.2 (6.8)

(19.7) +15.1 +5.8 (2.0) (0.6) +0.0 (1.2) +1.5 (0.3) (1.4)

Freight Cost +2.9
North-American Anti-dumping Duties +3.8
Unrealized Profit +7.2
Others (2.8)

Natural Rubber (0.2)
Pet. Related +3.7
Others +0.3

Natural Rubber +1.4
Pet. Related (5.2)
Others (0.7)

USD 132 → 149
EUR 142 → 161

Enegy cost +0.7
Others (2.9)



2023
Jan.-Mar.

2024
Jan.-Mar.

Sales revenue

Cost of sales

Selling, general and
administrative expenses

Business profit

Other income

Other expenses

Operating profit

Financial income

Financial expenses

Equity in earnings of affiliates

Profit before tax

Income tax expenses

Non-controlling interests

Profit

vs
2023 Jan.- Mar.

276.8 291.4 +14.6

(209.7) (202.3) +7.3

(59.1) (65.8) (6.7)

8.0 23.2 +15.2

0.8 0.8 (0.1)

(1.0) (3.3) (2.2)

7.8 20.7 +12.9

2.9 6.9 +4.0

(1.8) (1.7) +0.0

(0.0) (0.0) +0.0

8.9 25.9 +17.0

(4.2) 0.4 +4.6

(0.7) (1.4) (0.7)

4.0 24.8 +20.8

Consolidated Statement of Profit & Loss Statement
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Main factor

1

2

4

3

1

2

3

4

5

5

Actual     vs 2023 Jan.- Mar.
0.4 B of yen     (0.1) B of yen
0.3 B of yen +0.0 B of yen

(2.4) B of yen (1.9) B of yen
(0.7) B of yen (0.4) B of yen

(0.2) B of yen    +0.1 B of yen

3.2 B of yen +2.7 B of yen
2.5 B of yen +0.6 B of yen
1.1 B of yen     +0.6 B of yen

(1.7) B of yen (0.4) B of yen
- +0.4 B of yen 

Business profit                        
Refer to page.6 to 12 for details

Other income
Non-operating profit
Other extraordinary profit

Other expenses
Non-operating expenses
Other extraordinary expenses
Loss on retirement or sales 
of non-current assets

Financial income
Foreign exchange profit
Gain on net monetary position
Interest received

Financial expenses             
Interest expenses
Loss on valuation of derivatives

Billions of Yen



As of
Dec. 31, 2023

As of
Mar. 31, 2024

    Current assets

    Non-current assets

Total assets

    Current liabilities

 Non-current liabilities

Total liabilities

   Total equity attributable
    to owners of parent
 Non-controlling interest

Total equity

Total liabilities and equity

Equity ratio 49.3% 50.6%

vs
Dec. 31, 2023

+12.6

+28.2

+40.8

(3.6)

+4.8

+1.2

+37.4

+2.1

+39.6

+40.8

+1.3P

624.7 637.3

642.0 670.2

1,266.7 1,307.5

331.1 327.5

294.2 299.0

625.3 626.5

624.1 661.6

17.3 19.4

641.4 681.0

1,266.7 1,307.5

Consolidated Statement of Financial Position
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Billions of Yen

Main factor

1

2

4

3

1

2

3

4

vs Dec. 31, 2023Current assets                                   
Inventories +14.6 B of yen  
Cash and cash equivalents (7.7) B of yen  
Other current assets +4.0 B of yen
Trade and other receivables +1.8 B of yen  

Non-current assets      
Tangible assets +11.6 B of yen  
Other financial assets +7.5 B of yen
Intangible assets(including goodwill) +4.2 B of yen 
Deferred tax assets +2.0 B of yen

Total liabilities
Interest-bearing debt +13.3 B of yen 

(310.9 → 324.2)
Income tax payable (9.0) B of yen
Trade and other payables (7.5) B of yen
Other current liabilities +4.6 B of yen 

Equity
Profit +24.8 B of yen  
Foreign currency translation adjustment +22.8 B of yen  
Dividends paid (13.9) B of yen 
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【Forecast】Consolidated Financial Results (2024 Jan.-Jun.)

16

Billions of Yen
Revised Forecast

2024
Jan.-Jun.

Actual
2023

Jan.-Jun.

vs
2023

Feb. 14th 2024 
Forecast

2024
Jan.-Jun.

Revised Forecast

2024
Apr.-Jun.

Actual

2023
Apr.-Jun.

Sales Revenue

Business
Profit (%)

Operating
Profit (%)

Profit

575.0 561.2 102% 575.0 283.6 284.4

37.5 17.1 34.5 14.3 9.1
6.5% 3.0% 6.0% 5.0% 3.2%

33.0 16.8 30.0 12.3 9.0
5.7% 3.0% 5.2% 4.3% 3.2%

32.0 8.2 390% 23.5 7.2 4.2

220% 

196% 



【Forecast】Consolidated Sales Revenue / Profit (Jan.-Jun.) 
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Billions of Yen    % : Profit Ratio : Record  High

340.0

440.1

512.1
561.2 575.0

-

6.8%

2.8%

3.0%

6.5%

(2.3)

30.1

14.2

17.1

37.5

(3.0)

28.6

12.6
16.8

33.0

-

6.5%

2.5%

3.0%

5.7%

(9.3)

20.5
17.2

8.2

32.0

2020 2021 2022 2023 2024 Forecast

Sales Revenue Business Profit Operating Profit Profit attributable to owners of parent



Revised Forecast

2024
Jan.-Jun.

Actual

2023
Jan.-Jun.

vs
2023

Feb. 14th 2024 
Forecast

2024
Jan.-Jun.

Revised Forecast

2024
Apr.-Jun.

Actual

2023
Apr.-Jun.

Sales Revenue

Tires

Sports

Industrial
& Other

Total

BusinessProfit

Tires

Sports

Industrial
& Other

Total

482.0 471.1 102% 483.5 237.9 241.3 

74.5 68.1 109% 74.5 37.8 32.7 

18.5 21.9 84% 17.0 7.9 10.4 

575.0 561.2 102% 575.0 283.6 284.4 

28.5 9.8 292% 25.5 10.2 7.8 

8.0 6.4 124% 8.0 3.8 1.0 

1.0 0.9 113% 1.0 0.3 0.3

37.5 17.1 220% 34.5 14.3 9.1 

【Forecast】Consolidated Sales Revenue / Business Profit 
by Reportable Segment (2024 Jan.-Jun.)
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Billions of Yen

*The elimination of inter-segment transactions is included.

*



17.1

37.5

Consolidated Business Profit Walk (2024 Jan.-Jun.)
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Billions of Yen Increase Decrease

Raw 
Material Price

Volume 
& Mix

Direct 
Costs Fixed 

Costs

Forex Expense Sports
Industrial
& Other

2023
Jan. – Jun.

+3.2 (2.1)

+0.1

Tires +18.7
Total +20.4

(2.5)
(1.9)

(2.2) +1.6
+16.8

+7.4

Average Exchange Rate

2024
Jan. – Jun.

Freight Cost +3.1
North-American Anti-dumping Duties +2.7
Unrealized Profit +8.1
Others +2.9

Natural Rubber (2.4)
Pet. Related +4.9
Others +0.7

Enegy cost +1.0
Others (3.5)

Natural Rubber (0.3)
Pet. Related +2.1
Others +1.2

USD 135 → 150
EUR 146 → 162

Raw 
Material Price

Volume
& Mix Direct Costs Fixed Costs Forex Expense Sports

Industrial
& Other Total

Feb. 14th Forecast

2022 → 2023

+3.0 (2.7) +19.7 (0.6) (3.1) +3.7 (4.3) +1.6 +0.1 +17.4

(3.3) +18.9 (4.8) (6.5) (0.7) +0.3 (1.8) +0.2 +0.6 +2.9



YoY

Sales Revenue

Business 
Profit (%)
Operating 
Profit (%)

Profit

ROIC

ROE

ROA

D/E Ratio

Feb. 14th 2024
Forecast

2024

Actual
2023

Revised
Forecast

2024

1,200.0 1,177.4 102% 1,200.0
80.0 77.7 80.0
6.7% 6.6% 6.7%

61.0 64.5 61.0
5.1% 5.5% 5.1%

38.0 37.0 103% 37.0

5.7% 5.7% 5.7%
5.9% 6.3% 5.7%
6.2% 6.2% 6.2%

0.5 0.5 0.5

103% 

95% 

【Forecast】Consolidated Financial Results (2024 Annual)
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Billions of Yen

*1. ROIC : Net Business Profit After Tax /  Invested Capital
*2. ROA : Business Profit / Total Assets

*1

*2



790.8

936.0

1,098.7
1,177.4 1,200.0

43.4
52.0

22.0

77.7 80.0

38.7
49.2

15.0

64.5 61.05.5%

5.6%

2.0%

6.6% 6.7%

4.9%
5.3%

1.4%

5.5%
5.1%

22.6
29.5

9.4

37.0 38.0

2020 2021 2022 2023 2024 Forecast

Sales Revenue Business Profit Operating Profit Profit attributable to owners of parent

【Forecast】Consolidated Sales Revenue / Profit
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Billions of Yen    % : Profit Ratio : Record  High



Revised Forecast

2024
Actual

2023
vs

2023

Feb. 14th 2024 
Forecast

2024

Sales Revenue

Tires

Sports

Industrial
& Other

Total

Sales Revenue

Tires

Sports

Industrial
& Other

Total

【Forecast】Consolidated Sales Revenue / Business Profit 
by Reportable Segment (2024 Jan.-Dec.)
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Billions of Yen

1,032.0 1,006.4 103% 1,033.0

131.5 126.6 104% 131.5

36.5 44.4 82% 35.5

1,200.0 1,177.4 102% 1,200.0

66.5 63.6 105% 66.5

11.0 12.5 88% 11.0

2.5 1.6 155% 2.5

80.0 77.7 103% 80.0
*The elimination of inter-segment transactions is included.

*



77.7 80.0 

【Forecast】Consolidated Business Profit Walk (2024 Jan.-Dec.)
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Billions of Yen Increase Decrease

Raw 
Material

Price

Volume 
& Mix

Direct 
Costs Fixed 

Costs
Forex Expense

Sports
Industrial
& Other

2023 (4.4)
(4.0)

(3.3)
(6.7)

(7.8)

+0.9

Tires +2.9
Total +2.3

2024

+12.0

(1.5)
+17.1

Average Exchange Rate

Enegy cost +0.5
Others (3.8)

Freight Cost + 4.0
North-American Anti-dumping Duties (0.4)
Unrealized Profit + 4.4
Others + 9.1

USD 141 → 151
EUR 152 → 163

Natural Rubber (7.3)
Pet. Related +2.0
Others +0.9

Natural Rubber (1.4)
Pet. Related (2.2)
Others +2.1

Unit 1Q 2Q 3Q 4Q Ave.
Natural Rubber 2024 $/kg 1.45 1.53 1.57 1.53 1.52

(TSR20) 2023 $/kg 1.32 1.35 1.35 1.45 1.37
Crude Oil 2024 $/bbl 86 81 85 85 84
(DUBAI) 2023 $/bbl 87 80 78 83 82

Raw 
Material Price

Volume
& Mix Direct Costs Fixed Costs Forex Expense Sports

Industrial
& Other Total

Feb. 14th Forecast

2022 → 2023

(1.5) (3.9) +21.5 (1.4) (6.7) +4.2 (9.3) (1.5) +0.9 +2.3
+17.1 +25.4 +22.3 (8.5) (4.0) +4.3 (5.3) +3.5 +0.9 +55.7



vs Feb. 14th Forecast

Consolidated Business Profit Analysis by Factors
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Billions of Yen

Period
Business Profit

Factors

Raw 
Material Price

Volume
& Mix

Direct 
Costs

Fixed 
Costs Forex Expense Sports Industrial

& Othervs
Previous 

year

2023

Jan.-Mar.

Apr.-Jun.

Jul.-Dec.

Annual

2024

Jan.-Mar.

Apr.-Jun.

Jul.-Dec.

Annual

8.0 (6.8) (4.5) +10.8 (8.9) (3.9) (0.7) (0.3) (1.0) +1.5 +0.2

9.1 +9.7 +1.2 +8.1 +4.1 (2.6) (0.0) +0.6 (0.8) (1.3) +0.4

60.6 +52.8 +20.4 +6.5 +27.1 (2.0) (3.3) +4.0 (3.5) +3.3 +0.3

77.7 +55.7 +17.1 +25.4 +22.3 (8.5) (4.0) +4.3 (5.3) +3.5 +0.9

23.2 +15.2 +3.8 (0.1) +11.1 (2.2) (1.4) +5.3 (0.2) (1.2) +0.1

14.3 +5.2 (0.6) (2.0) +5.7 (0.3) (0.5) +2.1 (2.0) +2.8 +0.0

42.5 (18.1) (7.6) (1.9) +0.3 (0.8) (4.8) +4.6 (5.6) (3.1) +0.8

80.0 +2.3 (4.4) (4.0) +17.1 (3.3) (6.7) +12.0 (7.8) (1.5) +0.9

+0.0 (2.9) (0.1) (4.4) (1.9) +0.0 +7.8 +1.5 +0.0 +0.0



Tire Sales Volume (Comparison %)
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Jan.-Mar. Apr.-Jun. Jul.-Sep. Oct.-Dec. Annual Jan.-Mar. Apr.-Jun. Jul.-Sep. Oct.-Dec. Annual Jan.-Jun. Jul.-Dec. Annual

112% 121% 108% 108% 112% 78% 95% 96% 96% 91% 99% 99% 99%

98% 108% 89% 97% 98% 86% 99% 107% 110% 101% 96% 109% 102%

101% 108% 92% 101% 100% 90% 92% 101% 101% 96% 100% 105% 102%

87% 94% 97% 96% 93% 100% 97% 108% 108% 103% 98% 109% 103%

North
America 81% 92% 109% 100% 95% 107% 92% 104% 104% 102% 99% 103% 101%

Europe 90% 85% 100% 91% 92% 102% 108% 103% 103% 104% 102% 104% 103%

Asia 91% 104% 89% 92% 94% 93% 92% 119% 118% 105% 95% 118% 106%

Others 85% 93% 91% 102% 92% 100% 97% 107% 107% 103% 98% 110% 104%

94% 101% 96% 99% 97% 93% 96% 105% 106% 100% 98% 107% 102%

26,450 26,860 26,850 28,190 108,360 24,610 25,830 28,240 29,770 108,460 52,280 58,720 111,000
Total Tire Sales

 (000 Units)

2023 Actual 2024 Feb. 14th Forecast

Domestic
O.E.

Domestic
Rep.

Overseas
O.E.

Overseas
Rep.

D
etails

Total

2024 Jan.-Mar. Actual, Apr.-Dec. Forecastvs
Previous year



O.E. Rep. Total Composition
 ratio O.E. Rep. Total Composition

 ratio

Passenger Tires 104% 92% 95% 89% 105% 96% 98% 88%

Advanced Tires 111% 102% 105% 37% 117% 103% 108% 38%

Truck & Bus Tires 114% 82% 84% 3% 112% 83% 85% 4%

111% 67% 84% 8% 103% 85% 92% 9%

105% 90% 94% 100% 105% 94% 97% 100%

O.E. Rep. Total Composition
 ratio O.E. Rep. Total Composition

 ratio

Passenger Tires 86% 95% 92% 88% 93% 101% 99% 87%

Advanced Tires 99% 102% 101% 41% 103% 106% 105% 40%

Truck & Bus Tires 106% 87% 89% 3% 119% 103% 104% 4%

76% 121% 98% 9% 102% 116% 110% 10%

85% 96% 93% 100% 94% 103% 100% 100%

Motorcycle, Industrial
& Other Tires

Total

vs Previous Year
Actual 2023 Jan.-Mar. Actual 2023 Jan.-Dec.

Motorcycle, Industrial
& Other Tires

Total

vs Previous Year
Actual 2024 Jan.-Mar. 2024 Jan.-Dec. Forecast

26

Tire Volume by Category (Comparison %)

*2

2022 Actual

Advanced 
Tires

O.E. 44%

Rep. 31%

Total 35%

2024 Forecast

55%

34%

40%

2023 Actual

50%

33%

38%
*1.Advanced Tires: Primarily for SUVs and

Passenger car tires with a size of  18” or larger
*2.Composition Ratio to Passenger Tires

*1 *2

*1

*2

*2

< Advanced Tires Composition Ratio by Year >

*1 *2
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Unit : 000 *Numbers shown in the bar graph are % yoy by region.
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Cash Flows (Jan.-Mar.)
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Billions of Yen

16.7

22.1

(0.6)

10.5

17.6 

(12.8) (11.8)

(15.7)
(14.7)

(20.0)

3.9 

10.3 

(16.3)

(4.1) (2.4)

2020 2021 2022 2023 2024

Cash flows from operating activities Cash flows from investing activities Free cash flow



58.1

41.9 49.5

68.0
62.9

75.8

38.0

20.6
28.4

45.8 45.7 46.3

51.8 49.3 50.3
55.7 55.9 57.7

2019 2020 2021 2022 2023 2024 Forecast

Total Capex Overseas Depreciation

Capex and Depreciation (Tangible Assets Only)
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Billions of Yen

*IFRS 16 (Lease) impact has not been included since 2019.

Adjustments for hyperinflation   2.4

Adjustments for hyperinflation   2.7

Adjustments for hyperinflation   3.1

No change since
Feb. 14th 2024 Forecast



Nagoya

% of Overseas

YoY

10,350 10,350 10,350 10,350 10,350 10,350 

6,150 6,150 6,150 6,150 6,150 6,150 

9,350 9,350 9,350 9,350 9,350 9,350 
750 750 750 750 750 750 

5,100 5,100 5,100 5,100 5,100 5,100 

7,200 7,200 7,200 7,200 7,200 7,200 

2,950 2,950 2,950 2,950 2,950 2,950 

14,550 15,700 15,700 15,700 15,700 15,700 

2,500 2,700 2,700 2,850 3,170 3,460 1,700 1,700 1,700 1,700 1,700 1,700 3,100 
3,400 3,700 3,700 3,700 3,700 3,150 
3,150 3,150 3,200 3,810 4,720 66,850 68,500 68,800 69,000 69,930 71,130 

2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 Forecast

South Africa
Turkey

U.S.

Tire Production Capacity
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Unit : t/Month
O

verseas
D

om
estic

Shirakawa

Miyazaki

Izumiotsu

Indonesia

China
(Changshu)

China
(Hunan)

Thailand

Brazil

60% 61% 61% 61% 62% 63%

103% 102% 100% 100% 101% 102%

No change since
Feb. 14th 2024 Forecast



% of Overseas

YoY

168 152 171 172 155 149

176
105

175 160 153 155

180

160

170 154 160 169

172 

174 

177 
145 154 168 

696 

591 

693 
632 622 640 

92 

76 

88 84 83 84 

2019 2020 2021 2022 2023 2024 Forcast

Total Production Volume Operating Ratio (%)

61% 63% 63% 63% 64% 65%
102% 85% 117% 91% 98% 103%

Tire Production Volume and Operating Ratio
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Unit : 000t

1Q

2Q

3Q

4Q
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40.7
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97.8
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Forecast

Annual Dividends Interim Dividend Year-end Dividend Dividend Payout Ratio (Consolidation %)

2019 2020 2021 2022 2023

107.1% 75.2% 101.3% 102.5% 136.2%

4.1% 3.9% 4.7% 3.0% 3.8%

Shareholder Returns
We consider the return of gains to shareholders to be a matter deserving of the utmost priority. Accordingly, our basic policy is to ensure a 
long-term, stable stream of shareholder returns based on comprehensive consideration of dividend payout ratios, performance prospects, 
retained earnings levels and other such indicators on a consolidated basis.

Forecast of 2024 Annual Dividends:
Regarding forecast of 2024 annual dividends, we currently plan to pay an annual dividend of 58 yen per share, consisting of 
an interim dividend of 29 yen per share and a year-end dividend of 29 yen per share.

Yen
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Total Shareholder Return

Dividend Yield *Dividend Yield＝Annual Dividends per share / End of each financial 
year’s closing price

*

No change since
Feb. 14th 2024 Forecast



Our Flagship Products
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Flagship tire for premium
vehicles that achieve handling
performance and grip at high
levels.

*ItwillbelaunchedinJune.

Our first replacement tire for EV
launched for the Chinese market,
where EV adoption is growing
rapidly.

Replacement tire for EV with
our highest level of energy
efficiency for the European
market.

13th Generation of Our XXIO
Golf Clubs, ConsistentlyRanked
AmongtheTopGolf
BrandsinJapan.



Sumitomo Riko, Sumitomo Rubber, and Sumitomo Electric 
to Collaborate with US Carbon Recycling Firm LanzaTech
to Accelerate Circular Economy: Joint Venture to Focus 
on Developing Waste Recycling Solutions

Transitioning to Carbon-Free Electric Power at 
Sumitomo Rubber (Thailand)
~Installing the World’s Largest* Rooftop Solar Panel Array & 
Purchasing  Electric Power Generated Using 100% Renewable Energy Sources~

Introducing a Circular Economy Concept
for the Tire Industry: TOWANOWA

Promoting ESG Management
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Sumitomo Rubber Introduces a Risk Assessment Tool 
Specific to Natural Rubber Sustainable Procurement
of Natural Rubber

Nov.

2024

Oct.

Aug.

Mar.

Feb.

2023

*As of Feb. 1st  2023, this will be the largest world’s rooftop solar panel array
installed at a single facility. (According to Internal KEPCO Research)

Recent Activities
For further information, please refer to the news release on our website.(https://www.srigroup.co.jp/english/newsrelease/2024/index.html)

Sumitomo Rubber Sets 2030 Targets to Achieve Carbon Neutrality Throughout the Supply Chain

Sumitomo Rubber Group Company Participates in “PROJECT TREE” Initiative 
to Improve Sustainability of Natural Rubber IndustryApr.

Sumitomo Rubber Wins Environmental Achievement of the Year－Manufacturing at “Tire Technology International Awards
for Innovation and Excellence” for its Use of Hydrogen Energy and Solar Power for Tire Production

Mar.

Jan. Sumitomo Rubber Registers as “TNFD Adopter” to Contribute to Solving Issues Related to Preservation of Biodiversity
~beginning the risk analysis of nature-related issues in line with the TNFD recommendations

Sumitomo Rubber’s Greenhouse Gas Emission Reduction Targets Acquire SBT Certification



END
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